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n#* .-* />+?* A>;/)* ;(%%#.e@* #$&* .')6$8* .-* ,0!0* ./-2%>3* D?+#%-3@* /-!8*
%5$0D-20* ./-2%4* 7+#%89* m#D!0'* 3L6-* $>/* A-* X5+)'/5FA%0<1* .')6$?<1@*
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 ?+#%* )";)2-*35y(3?'%0*3#6%4* .5D$8* D5* 2-!%#/'(A4* 7+#%8* D?+'5!%0<1*
;(%%#.e9* E#.+8/#A5/-'4* !#/5<0* Y3(%(./-"./A#* 5* +"52.+>* 7,5!c* A865!)20@*
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%5#=5+9*f!86*.-%(#"*#!-$0"?*ab*!%0*A*3&.0<(*=#)D-*#$&!8*5*,-+%&3-@*6-*
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g5O(*)6(A5/-'4*=#/,-$)20*./?'-*A0<-*=4;-9* */#1#*!LA#!)*2(6*=#.+8/)2-3-*
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!#./)=%#.F* .#<(?'%0<1* .')6-$* %5* 7D-30* dA5D+)* #$<0* I'5/-%.+5* 5* %5*
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n-'>*="#A#D*%#A41#*f#3)%(/%01#*<-%/"5*5+FA%01#*6(A#/5*I'5/%?*$)!-*
D52(OM#A5/*n-%/")3*+)'/)"8*5*AD!&'?A?%0*I'5/%?9*g5*2-2(<1*./"?%+?<1*$8*.-*
/5+4*3&'8*#$2-A(/*=#!30%+8*="#%?23L*2-!%#/'(A><1*30./%#.e*5*+#%/5+/8*
%5*#.#$8*D52(OM)20<0*A-O+-"4*5+FA(/8*A*+#3)%(/%03*<-%/")9

l+#%;-%03* ./5A$8* 5* 2-203* =,-!?%0* +* )60A?%0* AO5+* ="?<-* %5* !#/5<(*
D* -A"#=.+4* )%(-* %-+#%;09* g8%0* 2-* /,-$5* =,(="5A(/* A-O+-"4* =#!+'5!8*
+*6?!#.F*#*="#='5<-%0*!#/5<-*D*mGE*U(1#D?=5!*Y$)!-*/#1#*=&+%&*A-'+?*
=,-="5A+5c9* E#+)!* $)!-* AO-* =#+"5;#A5/* !'-* %5O(<1* =,-!./5A@*3&'#* $8*
W&./#*I'5/%?*A*!")14*=#'#A(%&*"#+)*#$!"6-/*!#/5<-*A-*A>O(*<<5*v_*3('9*
f;9*

s#)X?3-@* 6-* %#A4* f#3)%(/%0* <-%/")3* 5+FA%01#* 6(A#/5* I'5/%?*
$)!-* .'#)6(/* +-* .=#+#2-%#.F*5* "5!#.F* AO-<1*#$8A5/-'*I'5/%4* (* <-'41#*
I'5/-%.+59

I#1)3('5*i#OF;+#A?
G!$#"*352-/+)@*(%A-.F<*5*"#DA#2-@*W&�*I'5/%?



0x !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

V-)$-?&'(#?$-H>#*#K>?,'J#g#f%,%#?$ANF*#s-AN'FA)J#@>Ld=Q#D+@,?#K>?,'H

Q'"1$:;*I0:!07)8!*&+,050*$*&#',(37=E**
F!,!*<=*:(=*[[-b-[\_[

d=25#&=*I;1;*!:+,#$(6(;*+,$#N*+,$&I;E**
F!,!*<=*:(=*[Y-_-[\_[]!,!*<=*:(=*`-_-[\_[

Q$50C,6(h*I$<N(E*F!,!*<=*:(=*__-t-[\_Y>$:;*I0:=*<$1!Z=($*(!&'*,#$&($,'*51!78$E*F!,!*<=*:(=*_^-Y-[\_Y>=#N(()*45#$&;E*F!,!*<=*:(=*[t-V-[\_[

 !+1=:()*45#$&;*5@=:*+1$&(!+,()?*!,=&@=()?E**
F!,!*<=*:(=*[\-b-[\_Y

>$:;*I0:=*5!1!Z=(*,#$&($,h*"!I=#=7E**
F!,!*<=*:(=*V-b-[\_YgZ*+=*,!*#h+02=E*F!,!*<=*:(=*`-b-[\_Y

Q$8'2=()*0?)+,6()*+"10<$&";E*F!,!*<=*:(=*[[-t-[\_Y �5#$&$*&+,050*$*5$#"!&3C,6*5@=:*$#='1=?E*F!,!*<=*:(=*`-b-[\_Y
a=C,6*+78R:";E*&!:0*:!*I$<N(0E*5$"*+"1!0<(=,=E**

F!,!*<=*:(=*[`-t-[\_Y



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345./

2VMqk:!W;l#5jU;3 
2+,@)e#D?Z)?$'(#=H>#?#N?@F&@)e#=H>

g5* !5/)3* B`9* $,-D%5* =,(=5!'*
A* s"51-%(<+43* W?'+#A&* !&/.+>*
35O+5"%0*$?'9*N-/#O%01#*"-2!&%0*.-*
D7;5./%('#* 1#!%&* !&/0* 5* /5+* $8'#*
#* D?$5A)* =#./5"?%#9* U5+#* +56!>*
"#+* %-<18$&'8* .#)/&6-* A* /5%<(*
.* $5'�%+-3*5* 6(!'(;+#A5%?@* !&F* .(*
D5/5%<#A5'(* P35O(%+)R* 5* .=#'-;-

%&* .* 353(%+53(* %-$#* .* $5$(;+5-

3(* 35D)"+)9* d53#/%?* $?'* )A-!'#*
=,-!/5%;-%0@* #* +/-"4* .-* =#./5"5'5*
z'(O+5* n($)'+#A?* .-* .A>3* /5%-;-

%03*=5"/%-"-39*E"#*!&F*$8'#*/5+4*
=,(="5A-%#* #$;-"./A-%0* A* =#!#$&*
;#+#'?!#A41#* X#%!89* Q"5!(;%&* %--

<18$&'5* .#)/&6* #* %-21-D;0* 35.-
+)* 5* ="#/#@* 6-* 2(<1* =,(O'#* #="5A!)*

1#!%&@*"#D1#!'(*.-*=#,5!5/-'4*#!3&%(/*O-./*%-21-D;0<1*35.-+9*g5*="A-

%03*30./&*.-*)30.F'*+5=(/?%*U5<+*d=5"#Z@*!")1?*=,0;+5*=5/,('5*D-'-%4-

3)*+'5)%#A(@* /,-e*30./#*#$.5!('5*35'?* ;5"#!&2%(<-@* ;/A"/?*=,0;+5*=5/-
,('5*35'4*;-"/(<(@*=?/4*30./#*D0.+5'5*A0'5*5*%5*O-./43*30./&*.-*)30./('5*
O=5%&'.+?*/5%-;%(<-9*

J-;-"*=5/,('*!#.=&'>3@*+#%5'*.-*/#F6*15.(;.+>*$?'9*n-'>*A-;-"*1"?'5*
+*/5%<(*5*=#.'-<1)*+5=-'5*m5!+5*T(3.8*5*%-<18$&'5*5%(*$#15/?*/#3$#-

'5@*2-206*1'5A%0*<-%#)*$8'#*!(A#+4*="5.-9*Q-%/#+"?/*.-*%?.*.-O'#*#="5A!)*
1#!%&*5*/5+*D?$5A5*=5/,('5*3-D(*/8*%-2D!5,('-2O0@*+/-"4*.-*A*W?'+#A&*D5e3*
+#%5'89*

2$LNe#$%&'()#]5H>)%*@)eAN#
*->F)%'%&'(AN#,$N[^

g#A#)*/"5!(<0*A*W?'+#A&*.-*./5'#*=#,?!?%0*A-'(+#%#;%0<1*/"1L@*+/-"4*
2.#)*=#25/4*25+#*="#!-2%0*A>./5A5*="5<0*30./%0<1*#$;5%L9*t*'-/#.*.-*.-O'5*
,5!5*+"?.%><1*A>"#$+L*%-2-%* .* A-'(+#%#;%0* /435F+#)9*  ?2-3*AD$)!('8*
!-+#"5<-* ="#)/&%4* (* O(/4@* ");%&* A8"?$&%?*3>!'5* ;(* ='-/-%4* =#3'?D+8*
5*+#O0+89*E#*)+#%;-%0*/"1L*=,(O'5*%5*,5!)*!-K)./5;%0*.#)/&6@*/-%/#+"?/*
#* %-2'-=O0* P$?<R@* +/-">* =5/,0* +* 2(1#;-.+>3* .=-<(5'(/?39*s#* .#)/&6%01#*
+'?%0* .-* D5=#2('#* <-'+-3* B}* ./5/-;%><1* +)<15,L9* PI?<(R* $8'8* 5%#%83-

%&*.<1#A5%4*D5*;0.'8@*+56!>*!-K)./?/#"*#1#!%#F'*7='%&*AO-<1%8*AD#"+8*
5*+56!43)*=,(,5!('*$#!8*Y1#!%&*<1)/%5'#*|*v*$#!8@*3?'#*<1)/%5'#*|*B*
$#!c9*E#*.-;/-%0*$#!L*.-*A81'?.('#*!-.-/*%-2'-=O0<1*P$?<LR*5*A&<%>3(*
<-%53(*$8'8*#1#!%#<-%8*%-2'-=O0*;/8,(9*g5*;/A"/43*30./&*.+#%;('5*=5%0*
U5%5*I-%-O#A?@*/,-/0*=,0;+)*#$.5!('5*=5%0* )D5%5*J';+#A?@*!")1?*30./#*
D0.+5'5* =5%0* i5%5* U51#!#A?* 5* .* A-'+>3* $#!#A>3* %?.+#+-3* DA0/&D('5*
=5%0*W5"(-*f8'(?%#A?9*

7,?*+'(#DHG)Q
G$%#A-%#)* /"5!(<0* A* #$<(* 2-*

#!*"#+)*abb}*./5A&%0*3?2-@*+/--

"4*.-*A6!8*+#%?*A*=,-!A-;-"*vb9*
!)$%59*N-/#.*%-6-%5e*3'?!-%<(*
A8"5D('(*3?2+)*=#"5D(/*)6*A*%-!&-

'(@*#'#)=5'(*2(*5*=5+*)6*.-*2-%*;-+5-

'#@*56*=,(2!-*./,-!59**Q"5!(<-*A-'0@*
6-*.A#$#!%4*!0A+8*#D!#$0*3?2+)*
$5"-A%>3(* =-%/'-3(* 5* /5+/46*
(*#D!#$%>*A&%-<9* *l*%?.*A*W?'-
+#A&* .-* 3?2+5* DA-!?* =#* ./5")@*
=#)D-*.*=#3#<0*'5%@*$-D*=#)6(e*
2-,?$L9*N-/#.*/#*<1'5=<L3*+'5='#*
%5*="A%0*=#+).9*

N)<(-*f8'(?%#A?

S&$*#!7"=@3*($*?$C"$#()?

S=K0+,$7=*I'70

E?=H)#T_#sr5#K>?,'H
U5+#6/#* =5"/%-,(* ="#2-+/)* m-+"-5;%0* 5"-?'* W&./5* I'5/%?* w* ="#2-+/*

=#!=#"#A5%>*zA"#=.+#)*)%(0*A*"?3<(*Bv9*A>DA8*mGE*glQd*tt*U(1#D?=5!*3?3-*
3#6%#./*A8)60/*%#A>*.=#"/#A%&*"-+"-5;%0*5"-?'*A*I'5/%4*+*"LD%>3*O+#'%03*
5+FA(/?39*J* '-/#O%03*O+#'%03* "#<-* 2.3-*.-* "#D1#!'(@* 6-*%5* D?A&"* O+#'%01#*
"#+)*=,(="5A03-*5+<(*.*%?DA-3*�5$?+* T*QjW*I'5/%?9*n1<-3-*A8)60/*%-2-%*
='5A-<+><1*!"51@*5'-* (*#./5/%0*="#./#"8*5"-?')9*n0'-3*/4/#*5+<-* 2-*)3#6%(/*
!&/-3@* 5$8* =,-!A-!'8* .A4* ='5A-<+4* !#A-!%#.F* 5* D?"#A-k* .(* A8D+#)O-'8*
='5A?%0*A*/>3#A4*.#)/&6(9*

J*.#)/&6%0*;?.F*$)!#)*3-D(*.-$#)*D?A#!(/*;/8,;'-%%4*O/5X-/89*d#)/&6%0*
+5/-K#"(-*2.#)*=,(="5A-%8*="#*B9*w*v9*"#;%0+@*C9*w*`9*"#;%0+*}9*w*x9*"#;%0+*5*_9*
w*h9*"#;%0+9*J0/&D%4*O/5X-/8*D0.+520*.53#D,-23&*!(='#3*5*.'5!+#)*#!3&%)9*

Q(@* +/-,0* .(* %-/"#)X%#)* %5* ='5A-<+4* D?A#!8@* $)!#)* 2-!%5+* X5%!(/* .A>3*
.=#')6?+L3@* 5'-* /5+4* .(* 3#1#)* D5.#)/&6(/* %5* .#)O(9* J* ="#./#"?<1* 5"-?')*
$)!#)* =,(="5A-%8* 2-!%#!)<14* D?$5A%4* 5+FA(/8@* +/-"4* 2-!%5+* =#$5A0*
5*D?"#A-k*.-*./5%#)*=,0%#.-3*="#*/>3#A#)*.=#')="?<(*2-!%#/'(A><1*/,0!9*

J&,03-@*6-*=#;5.0*!#A#'0*).+)/-;%(/*P�5$?+5R*A-*!")14*=#'#A(%&*;-"A%5*
5*6-*.-*.-/+?*)*!&e*.-*D?23-3@*=#$5A-%03*5*+'5!%>3*1#!%#<-%039* ?$5A%#)*
X#"3#)* .-* %?3* /5+* =#!5,0* %5='%(/* A>./)=8* %5O-1#* T+#'%01#* AD!&'?A5<01#*
="#K"53)*T+#'5*="#*6(A#/*w*O5%<-*="#*AO-<1%89*U-!%?*.-*=,-!-AO03*#*=#!=#")*
.=#"/#A%0<1* 5+FA(/@* ='5A-<+4* !#A-!%#.F* 5* "#DA#2* .#<(?'%0<1@* #$;5%.+><1*
5*+#3)%(+5FA%0<1*+#3=-/-%<0*)*!&e9

n1/&'(* $8<1#3* =,-!-3* =#!&+#A5/* W&./)* I'5/%?* 5* ="#A#D#A5/-'(*
Q-<1%(<+>3*.')6$?3*3&./5*I'5/%4*.9"9#9*D5*.=#')="?<(9

J*I'5/%4*!%-*B}9*C9*abBC
s5%5*i#)D5"#A?@*D?./)=+8%&*,-!(/-'+8*O+#'8

>$",!*7&3%)*a=C,6#";-*]!,!*i:3,$*H!Ce%"!&'



.0 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

_)%>'(#X%$?I-'@)J#
X$?A%*FZ,+#T_#\M;#K>?,'H

J* D?,0* 2.3-* A?.* (%X#"3#A5'(* #* D%#A)* #/-A,-%0*
T+#'%01#* =#"5!-%.+41#* ="5<#A(O/&* %5*  T* U9*
:9* f#3-%.+41#* A* I'5/%49* T+#'%0* =#"5!-%.+4*
="5<#A(O/&* %5$0D0* =#!=#")* 6?+L3* .-* .=-<(?'%03(*
AD!&'?A5<03(* =#/,-$53(@* 5'-* %#A&* (* 6?+L3*
3(3#,?!%&*%5!5%>3*5*AO-3*#./5/%03*6?+L3@*+/-,0*
=#!=#")* $&1-3* AD!&'?A5<01#* ="#<-.)* =#/,-$)209*
G*=#3#<*.-*3L6-/-*#$"?F/*%5*.=-<(?'%0*=-!5K#6+)*
WK"9* f5/-,(%)* J#'X#A#)@* O+#'%0* =.8<1#'#6+)* WK"9*
t"-%)* W5/&2+#A#)@* A><1#A%#)* =#"5!+8%(* W5"((*
J5%!)<1#A#)@* 3-/#!(;+)* ="-A-%<-* WK"9* i5%)*
f#'0%.+#)*;(*5.(./-%/+)*=-!5K#K5*f53(')*U5%).#A#)9**

J* )='8%)'><1* #.3(* 3&.0<0<1* 2.3-* =#!=#,('(* A-*
AD!&'?A5<03* ="#<-.)* B`h* 6?+L9* J&/O(%5* /&<1/#*
6?+L* Y/29* Bbhc* %5AO/&A)2-* A* #!=#'-!%0<1* ;(* "5%%0<1*
1#!(%?<1* %-=#A(%%4* =,-!3&/8* H-.+>* 25D8+* 1"#)@*
W5/-35F+5* 1"#)@* :%K'(<+>* 25D8+* 1"#)* 5* n1-3(-*
1"#)@*+/-"4*A8);)20*=-!5K#K#A4*%5O0*O+#'89*J*/&<1/#*
=,-!3&/-<1*.(*3#1#)*6?<(*1"5A#)* X#"3#)*)=-A%(/*
A&!#3#.F* 5* !#A-!%#.F@* +/-"4* D0.+5'8* $&1-3*
$&6%41#* A8);#A?%09* H'-%#A4* #!$#"%41#* />3)*
T+#'%01#* =#"5!-%.+41#* ="5<#A(O/&* ="5<)20* .* `b*
!5'O03(*6?+89

d=-<(?'%0* =-!5K#6+5* ="5<)2-* .-* 6?+8@* 25+*
A* ="L$&1)* A8);#A?%0@* /5+* A* #!=#'-!%0<1* 1#!(%?<1* =,(* (%!(A(!)?'%0*
"--!)+5<(9*m#!(;L3*%5$0D0*3-/#!(<+4*A-!-%0*=,(*!#3?<0*=,0="5A&*6?+L9

E&/* 6?+L* %5O0* O+#'8* 7.=&O%&* 5$.#'A#A5'#* /"4%(%+* ="5<#A%0* =53&F*
n#K3-!*�#"+(%K*W-3#"8*Q"5(%(%K*=#!*A-!-%0*.=-<(?'%0*=-!5K#6+89

g5*=.8<1#'#6+)*.-*6?<(*3#1#)*#$"?F/*.-*.A>3(*="#$'4389*G=5+#A5%?*
=.8<1#'#K(<+?* =#3#<* ="#$01?*3(3#* A8);#A?%09* m#!(;-* .-*3#1#)* %5*
=.8<1#'#K5*#$"?F/*.*A>)+#A>3(@*A><1#A%>3(*(*"#!(%%>3(*="#$'4389

sL$'?G#V%D?'?# %'HZ)?a#b"#$%&'()
s%-*a_9*;-"A%5*abBC*A*h9bb*1#!(%*$)!-*D51?2-%*/,-e*"#;%0+*X#/$5'#-

A41#*/)"%52-*./5"O0<1*=,0="5A-+9
d* %5$0!+#)* ).=#,?!5/* /)"%52* ="#*35'4* X#/$5'(./8* =,(O-'* %5* D5;?/+)*

"#+)*abBa*,-!(/-'*Q-<1%(<+><1*.')6-$*3&./5*I'5/%4* t%K9*E:A-'*d"$9*J--

!-%0*QU*I'5/%?*(%(<(5FA)*=,(A0/5'#9*m#35%*J#%?O-+@*$>A5'>*X#/$5'#A>*"--

="-D-%/5%/*Hm@*#<1#/%&*D5./,-O('*/)"%52*.A>3*234%-39*J>.'-!+-3*.=#-

')="?<-*$8'*="A%0*"#;%0+*/)"%52-*A*;-"A%)*abBa@*A-*+/-"43*.(*D51"?'#*_*
/>3L*/29*BBa*X#/$5'(./L*%5"#D-%><1*A*"9*abbB9**Q)"%52*$8'*%5$(/>*.+A&'>3*
5*%5=0%5A>3*X#/$5'-3*56*!#*.53#/%41#*q%?'-@*A-*+/-"43*%5*=-%5'/8*
A81"?'(*X#/$5'(./4*QU*I'5/%?9*

s")1>*"#;%0+*D%53-%5'*=#.)%*A*#$.5D-%0*/)"%52-*(*A*#"K5%(D5<(9*Q4*.-*
)25'(*3'5!O0*6?<(@*A0/&D#A4*D*"#+)*abBa*5*DA'?!'(*2(*%5*2-!%(;+)9*s#*/)"%52-*
.-*=,(1'?.('5*3)6./A5*%-2-%*D*U(1#;-.+41#*+"52-@*5'-*(*D-*d/,-!#;-.+41#*
5*E'D-k.+41#9*m#35%*J#%?O-+*=,(="5A('*="#*X#/$5'(./8*=,-+A5=-%0@*%5*D5-

1?2-%0*/)"%52-*=,(A-D'*1#./5*w*U5%5*f#''-"59**i"?'#*#=&/*_*/>3L*5*A0/&D%>*
=#1?"*A8$#2#A5'(*X#/$5'(./4*pf*E"#FA0%9**

 ?2-3*#*/)"%52*.-*.*+56!>3*"#;%0+-3*DA8O)2-9*Q-%/#*"#+*$8'* /)"%52*
#$.5D-%*2(6*A*7%#")*abBC*5*/#*(*.*3-D(%?"#!%0*7;5.e9*Q)"%52-*.-*D7;5./%0*
X#/$5'(./4*D*%&3-<+4*J5<18@*=5"/%-".+41#*3&./5*I'5/%49*E"#*35'4*X#/-
$5'(./8*5'-* (*!(A?+8*$)!-*#=&/*=,(="5A-%*!#="#A#!%>*="#K"53*X#"3#)*
.#)/&60*A-* /,0!&%0*#!=5!L9* *s0+8*=#!=#,-*.=#%D#"L*.(*+56!>* X#/$5'(./5*
#!A-D-*1#!%#/%4*A&<%4*<-%8*5*!#)X?3-*(*.+A&'4*D?6(/+8*D*35'41#*X#/$5-

'#A41#*.A?/+)9*
E,(2�/-* (* J8*

5* A&,/-@* 6-* )A(-
!0/-* X5("* ='58*
D?=5.8* $-D* .(-
3)'#A?%0* 5* %5-

!?A-+* 5* 3#6%?*
(*$)!#)<0* X#/$5-

'#A#)*1A&D!)9*

QU*I'5/%?@*#!!0'*
X#/$5')



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345..

]00/^
J*D?,0* '-/#O%01#*"#+)*.(*=,(=#3-%-3-*00/9**e$%&(*%5O0* O+#'89*:* /5+*

2.3-*A838.'-'(*%&+#'(+*5+<0@* 2-2(<16* .=#'-;%>3* 23-%#A5/-'-3* 2-*="?A&*
]@,%I-@(,)?^9* Q)* ="A%0* 2.3-* #!./5"/#A5'(* 00/# !%L* =,-!* D3(k#A5%>3*
A>"#;03*w*A*7/-">*aa9*!)$%5@*+!8*.(*D?"#A-k*+56!#"#;%&*=,(=#30%?3-*
s-%* -3&9*

E"A%0*5+<0*<-'41#*!%-*$8'#*%=-GDLp#Z)%>Q9*�-*%?3*%5*/#*.0'8*./5;0@*
D2(.F'(* 6?<(*3&,-%03*A* 2-!%#/'(A><1* /,0!?<1@* A8=#;0/?%03*#$A#!)* O+#'8*
5*AD?2-3%>3*=#"#A%?%03*A>.'-!+L9*J*7/-">@*7!-"-3*;/A"/*%5*h@*.-*D5;5'*
+#'-3* O+#'8* #A02-/* !'#)1>* 15!* ")+#)* !&e* (* !#.=&'><19* Q"A5'#* %?3*ab*
3(%)/@* %-6* 2.3-* <-'#)*
O+#')* #$-23)'(9*  5* =#-

!5,-%#)* 5+<(* 2.3-* .(*
%5+#%-<*D5/'-.+5'(9*E5+*
2.3-*.-*.1"#3?6!('(*%5*
O+#'%03*!A#,-*5*D1'4!'(*
L)HB)L# IP-*%$L=-A)J-

N%# @X%$,L# ?# IP-*%@%-

ANH'(*A*=#!?%0*%&+#'(+5*
%?.#$%41#* 3(./"5* zA-

"#=8*5*A(<-3(./"5*.A&/5*
=5%5* W5"F%5* f#3?"-
+59* f"#3&* )+?D-+* .A4-

1#* )3&%0* %?3* .!&'('*
='%#* D52035A><1* (%X#"-
35<0* D-* .A41#* #$#")9*
i#!(%+5* .* %03* )$&1'5*
25+#*A#!59*E#*A-'+4*=,--

./?A<-* 2.3-* .-* AO(<1%(*
=,-.)%)'(* %5* '-/%0* ./5-

!(#%9* Q5!8*$8'5*=,(="5-

Sdru ení rady rodi!" a p#átel Z$ J. A. Komenského 
 v Blatné po#ádá 

zábavné odpoledne pro d%ti  
i dosp%lé 

V PÁTEK 6.&ERVNA 2014  
 V 16 HODIN NA “ZIMÁKU” 

  UVIDÍTE VYBRANÁ VYSTOUPENÍ 'ÁK( Z$ 
  P)IPRAVOVANÁ NA $KOLNÍ AKADEMII 

    A SV*M HLASEM POM('ETE VYBRAT TY NEJLEP$Í.  

VSTUPNÉ DOBROVOLNÉ !

OB&ERSTVENÍ ZAJI$T+NO. 

 !"#$%&%'&()*+,-+,$
 ! "#$%$&$'(! )*! )+,-./!

0121! 3141#1! +*! 5.6#*! 76-

2*48,! 9:$921+1! +*#(.6-

8648$76! 012'12.;<! =! ><!
1!?<!-:$@,&7!@AB!)!918$'(!
;4(-*#.1'(! @6#1C6+1#/!
)+,! +/)-6;9*8$D! .-*2E'(!
&7-A#/!)+F!26@(8/!96-A5(-!
81! 0128$'! 9:*@)-1+*8$<!
=! .;&7/8$&7! 8A.-*2E&7!
'1'(8*.! 1! "1"(4*.! 81-

5(&7!%,.G!31+68A#/!@6"26-/D!1"/!)*!'67#/!81"$3*-!+!815$!('926+(36+18F!
.1+,28(4&*<

=! 9,-*.! >><! @;"81! +! 6@96#*@8$&7! 76@(8,&7! 3141#! 0(%! -21@(48$! +*#(-
.68648$! 012'12.D!.-*2E!0*!96:,@,8!96@!91-2681&$! @2;%*8$!21@/!26@(4G!
1!9:,-*#! 3,.#1@8$! 5.6#/!1! 5.6#8$!@2;%(8/<!=! 0$@*#8AD!+*!+/-+6:*8F'!'1-

#F'!@(+1@*#8$'!),#.;D!)(!26@(4*!'67#(!;%$-!).+A#F!7*2*&.F!+E.68/!4#*8G!
@21'1B&.F76!.26;%.;!1!-18*48A!H!@21'1B&.F!+/)-6;9*8$!%,.G!><!1!?<!
-:$@<!=!9:$3*'8$&7!;4*"8,&7! )(! +5(&78(!'67#(! +/3.6;5*-! )+6;! 32;486)-!
+!-+6:(+E&7!@$#8,&7!31'A:*8E&7!81!+*#(.68648$!@*.621&*D!31.6;9(-!)(!0(%!
76-6+F!+E26"./!4(!)*!0*8!96.6&71-!.2,)8E'(!+E-+62/<!I6!&+(48F!.;&7/J./!
0*!#,.1#1!+G8A!)#18E&7!4(!)#1@.E&7!@6"26-D!81!.-*2E&7!)(!'67#/!81!'$)-A!
96&7;-81-!)!4*2)-+A!9:(921+*8E'!410*'!8*"6!)(!8A.6#(.!.6;).G!6@8F)-!
@6'G!+!.21"(4.,&7!+/26"*8E&7!@A-'(!3*!5.6#8$!@2;%(8/<

K1! 3,+A2!"/&7! &7-A#1!96@A.6+1-! 4#*8G'!L1@/! 26@(4G! 31!62M18(31&(!
1.&*D!+5*'!9*@1M6MG'!31!9:$921+;!@A-).E&7!+/)-6;9*8$D!+5*'!32;48E'!
-+G2&G'!31!9:$921+;!+*#(.68648$!926@*08$!+E)-1+/!1!@$#*8!1!5(.6+8E'!9*-

.1:.,'!1!&;.2,:.,'!31!9:()9A8$!)+E'(!)#1@.E'(!1!)#18E'(!96&76;-.1'(!
@6!815$!.1+,28(4./<

=E5*!;+*@*8F!)#;%"/!81"$3$'*!"*39#1-8A!926!26@(4*!1!%,./!815$!5.6#/D!
.-*:$! -;@$%! 8*';)*0$! @60$%@A-! @6! N*@1M6M(&.6O9)/&76#6M(&.F! 9621@8/!
 -21.68(&*D!)*!.-*26;!P3&*!)96#;921&;0*'*!9:(!3,+1%8A05$&7!926"#F'*&7<!
K1+5Q+(-!8,)!'G%*-*!+!.683;#-148$&7!76@(8,&7!R+(3!8$%*S!8*"6!.@/.6#(+!
96!9:*@&763$!@6'#;+A<

T;@*'*! 2,@(D! 96.;@! 8,)! 6)#6+$-*D! .@/%! ";@*-*! '$-! 96&(-D! %*! +,'!
'G%*'*!"E-!8,96'6&8$!1!8*6@)6;+,-*!:*5*8$!81!963@A0(D!91.!;%!"E+,!
815*!96'6&!'867*'!.6'9#(.6+18A05$! 1!926! +15*!@$-A! 0*! -1-6! )(-;1&*!
+$&*!3,-A%6+,!1!)-2*);0$&$<!!

U683;#-148$!76@(8/V
N6!H!W-!! ! XVYZ!H!>ZV[[!
N,!! ! XVYZ!H!>\V[[
><!91-26D!\<!@+*:*!+921+6!6@!:*@(-*#8/

U68-1.-/V!
9*+8,!#(8.1!5.6#1V!?]?!Y\\![^Y
'6"(#V!XX_!]X[!>_^`!X\\!][>!X>X
*'1(#V!!9621@*8).*O921&6+()-*a)*381'<&3 

N260*.-!b.6#8$!9621@*8).F!921&6+(5-A!81!cb!d<!e<!U6'*8).F76!T#1-8,!
R2*M()-2148$!4$)#6!9260*.-;V!fc<><[Xg><\<>Zg[\<[[>[S!"/#!96@96:*8!3*!\<!
+E3+/!\<!M#6",#8$76!M218-;!fc<><[Xg><\<>Z!L6+8F!9:$#*%(-6)B!@AQ!1!%,.GD!
+4*-8A!@AQ!1!%,.G!)*!)9*&(,#8$'(!+3@A#,+1&$'(!96-:*"1'(!+!d(764*).F'!
.210(! h9*2148$76! 926M21';! =3@A#,+,8$! 926! .68.;2*8&*)&76986)-<! d*!
i818&6+,8!3!j68@;!kl!1!263964-;!WL<



./ !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

01,("%23)4$%"+
I8*!><!@;81!\[>Y! 0)'*! )(! +/3.6;5*#/!;4(-!92+J,4./<!l4*8$! )*!8,'!

#$"(#6! 1!"/#1! -6! 310$'1+,! 3.;5*86)-D! 1#*!;4(-*#.1'(!"/&76'!)*!1#*! )-,-!
8*&7-A#/<!

IAB! "/#/! +*#'(! 1.B+8$! 1! 76@8F<!  *! 3,0'*'! )*! 319606+1#/! @6! 7*2!
1!+/;46+,8$!4*).F76!013/.1!1!'1-*'1B./<!L,@/!"/&76'!)(!;4*8$!41)*'!
0*5-A!3691.6+1#/<

e8@2*1!b-A@268).,D!m*2*31!N24.6+,D!no<!T

5!6$3&()7)8%69+"#76:)5;)<:&+-%)
=!7$>)?@AB*%2#C!

I8*!X<!Y<!\[>Y!.!8,'!9:(0*#(!
j6-"1#()-F!h8@:*0!p*23,8!1!L(-
&712@!U1#6@!3! U!I/81'6!W*)-
.F!T;@A06+(&*D!.-*:$!92,+A!;)(-
#;0$!6!96)-;9!@6!92+8$!#(M/<!K1!
314,-.;! 969()6+1#(! )+60(! &*)-;!
.!926j*)(68,#8$';!j6-"1#;<!

N6-F! 0)'*! 'A#(! '6%86)-!
)*!0(&7!81!&6.6#(+!3*9-1-D!819:<!
.6#(.!@1#(!Mq#GD!81!01.F'!96)-;!
7210$D! 01.E! 0*! 0*0(&7! 6"#$"*8E!
j6-"1#()-1! 1-@<! m1.F! 926! 8,)!

'A#(! 9:(921+*8F! .#;-

"6+F! 9#1&./D! 8,21'-

./! )! #6M*'! .#;";D!
j6-6M21i*D! .12B4./!
1! 9#1.,-/! )! +#1)-86-

2;48$'! 96@9()*'<!
K1! .68&(! 0)'*! )(!
)! 8('(! 3172,#(! j6-"1#D!
&6%!926!8,)!"/#6!+*#-
.6;!(8)9(21&$<

r$.1!h8@:*0!
1!p2,@*.!s(#(9D!no<!T

 +,D+&&()$%&C!,6
U;#-;28$&7!1.&$!H!@(+1@*#8$&7!1!i#'6+E&7!9:*@)-1+*8$D!8,+5-A+!';3*$D!

+E)-1+D!.68&*2-G!clb!H!1")6#+;0$!815(!%,&(!+*!5.6#8$'!26&*!8A.6#(.<!c810$!
@(+1@#1!+!N213*D!N#38(!(!N:$"21'(D!;4$!)*D!01.!)*!&76+1-!81!.68&*2-*&7D!9:(!
9:*@)-1+*8$&7D!01.!)*!6"#F.1-!@6!+*#.E&7!@(+1@*#<!

=!9,-*.!\Z<!@;"81!+51.!.68&*2-8$! )$J!+/'A8(#(! 31!926)-:*@$!.6)-*#1!
K18*"*+3*Q!N188/!r12(*!+!T#1-8F<!I$./!+)-:$&86)B!"#1-*8).F76!j12,:*!
N<!m7t(&<!r12&(81!e#*.)18@*21!N(1)*&.F76!)*!-;!'67#!;).;-*48(-!.68&*2-!

926j*)(68,#8$76! +12718$-
.1! 9181! r12B81! U;",-1!
3!I6#8$76!u0*3@1D!.-*2E!)*!
+*@#*! .#1)(&.E&7! +12718-

8$&7!.68&*2-G! )9*&(1#(3;0*!
81!+E&76+8F!.68&*2-/!926!
%,./!'1-*:).E&7!1!3,.#1@-

8$&7! 5.6#<!K,'!81"$@#! )+F!
9:*@)-1+*8$! 0(%! 96@2;7F<!
N26! %,./! ><! )-;98A! 0)'*!
+/"21#(! 926M21'! vW*).F!
"126.6wD!926!%,./!\<!)-;9-

8A! 91.! 926M21'! vd67188!
 *"1)B18! T1&7w<! N:*@)-1-

+*8$! +! .6)-*#*D! .@*!8A-

.-*:$! %,&(! "/#(! 9692+FD!
0*! 8,2648F! 8*0*8! 926!
9181!+12718$.1! R)-:$@1#!
'#;+*8F! )#6+6! )! 7;@-

"6;D!1! -1.!&*)-;!3!926-

)-62;! 9:*@! 6#-,:*'! 81!
.G2! 1")6#+6+1#! 8A.6#(-
.2,-SD!1#*!(!926!+/;4;0$&$!
H!';)*#(! 9:(921+(-! %,./!
81!8*-21@(48$!.68&*2-8$!
926)-62! (! 0(8E! )-/#! 7;@-

"/<! n! .@/%! "/! )(!'6%8,!
8A.@6!9:,#!+$&*!+127188$!7;@"/!1!'F8A!'#;+*8F76!)#6+1D!)+F!+E&76+8F!
96)#,8$!+127188$!.68&*2-!;24(-A!)9#8(#<

E,36$:)7)*(A"!-F
b.6#8$!@2;%(81!)*!69A-!+/921+(#1!+!@;"8;!81!(8-*21.B+8$!+E)-1+;!@6!

N$).;<!m*8-6.2,-!8,)!78*@!6)#6+(#!8,3*+!+E)-1+/!v !0$@#*'!)(!8*7210*'x<!
=E)-1+1! "/#1! (8-*21.B+8$<! =! .1%@F! 4,)B! )*! @AB!'67#/! 9:$'6! 3196-

0(-! 1! @6-/.*'!.6';8(.6+1-! )! +/)-1+*8E'(! 6"0*.-/D! +4*-8A! .683;'1&*!
1!9:$921+/!0$@#1D!7()-62(*!1!)-6#6+,8$<!=E)-1+;!91.!@69#J6+1#1!.8(76+81!
)!.8(71'(!81!-F'1!0$@#6!1!310$'1+6)B!3*!)+A-1!M1)-2686'(*<

K15*!@AB!"/#/!81@5*8F<!N6381#/D!01.6;!&*)-6;!)*!81!8,5!)-G#!@6)-,+,!
&7#*"1D!'#F.6D!'*@D!6+6&*! (! 3*#*8(81<!h3@6"(#/!)(!'1#F!@62Q./!'12&(-
9,8*'!1!8*-21@(48$'!1!721+E'!39G)6"*'!)*!)*38,'(#/!)!&*)-6;! 0$@#1!
+!815*'!-A#*<!c0()B#/D!&6!0*@$!815(!)6;)*@F!1!9264!)(!)!0$@#*'!8*7210*'*<

+/&76+1-*#./!bI

G6+"7$3)$@CD:&B
I8*!\Z<!@;"81!815(!5.6#;!81+5Q+(#!(-1#).E!.;&71:!r12&6!r6#*)D!1"/!

8,'!'$)-6!"A%8F76!6"A@1!9:(921+(#!-/9(&.F!(-1#).F!0$@#6<!
U! -F-6! 9:$#*%(-

-6)B! 0)'*! +/3@6"(#(!
5.6#8$!0$@*#8;!+!(-1#-
).F'! )-/#;<! l%! 9:(!
+&76@;! @6! 0$@*#8/!
8,)! +$-1#1! (-1#).,!
+#10.1D! 8,)#*@6+1#!
'1#E! 4*).6O(-1#).E!
)#6+8$4*.D!1"/&76'!
(-1#)./! 1#*)96J! 96-

3@21+(#(! 1! 96@A.6-

+1#(<!
l! 6.F8.1! 8,'!

0$@#6! +/@1#! ),'! .;&71:<!h"A@! )*! ).#,@1#! 3! 210).F! 96#F+./! 1!y12M18*##(!
r62-1@*##1!*!N()*##(!R-A)-6+(8/!)!'62-1@*#6;D!72,5.*'!1!912'13,8*'S<!
=5(&78(D!.@6!0$@#6!6&7;-81#(D!-*8-6!8*-21@(48$!6"A@!6&*8(#(<

m1z,81!T#,76+,D!U#,21!N15.6+,D!no<!e

+*81!-:*Q!1.&*!O!!"A-

%*&.,! 5-1j*-1! HHI)
J) HHI) -K) mE') HHI)
"A%&G! -+6:(#6 Z! 86-

'(86+18E&7! "A%&G!
3!.1%@F!-:$@/!92+8$76!
)-;98AD!_!"A%&G!3!.1-

%@F! -:$@/! \<! )-;98A!
R0*8! "A%&G! 3! ^<! -:$@!
"/#6! 'F8AD! 926-6%*!
926"$71#/! 9:(0$'1&$!
3.6;5./! 81! )-:*@8$!
5.6#/S! 1! Z! "A%&G! 2*-

92*3*8-;0$&$&7!9*@1-

M6M(&.E!)"62<!=5(&78(!
"A%&(!+31#(!)+F!96)#,-

8$! +*#(&*! )+A@6'(-A!
1! 0*0(&7! +E.68/! "/#/!

6"@(+;76@8F!H!&*#.6+E!41)!5-1j*-/!"/#!?_V[ZV_Y<!K15$'!9:$)9A+.*'!.*!
I8(!c*'A!"/#1!96)#*@8$!1.&*!&*#F76!@696#*@8*D!1!-6!"/#!)"A2!6@91@.G!
3!6.6#$!7:(5z!+*!'A)-A<!N63(B+8$'!+E)#*@.*'!"/#6!30(5-A8$D!%*!81!3'$8A-

8E&7!'$)-*&7!9:$#(5!6@91@.G!8*"/#6<
N:(921+*8E&7!1.&$!.*!HHIK)2L,%'(!5.6#/!','*!+$&*<! ! 0*0(&7!2*1#(31&$!

";@*'*! +*:*086)-! (8j62'6+1-! 01.! 926)-:*@8(&-+$'! B).;D! -1.! (! 815(&7!
{*"6+E&7!)-2,8*.!{{{<3)01.O"#1-81<8*-!<



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345.M

N,%*!$6%2>)A&:)&+)OP)QRS)
?"+6&3) 
T)G&6!U,%2+&L)V3CD,+&&L)
7:76>-

=*! @8*&7! \[<! 1! \><!
":*381! \[>Y! 926"A7#/!
81! cb! myr! 9260*.-6+F!
@8/<! t*-658$'! -F'1-*'!
)*! )-1#! n8-*M26+18E! 3,-

&72188E! )/)-F'D! .-*2E!
0*! 8*@$#86;! )6;4,)Q!
815*76! 5.6#8$76! +3@A-

#,+1&$76! 926M21';<! =*!
4-+2-*.! @6! 5.6#/! 31+$-1-

#1! @(+1@*#8$! )96#*486)-!
vp8*@#*! +*@#*w! )! 9:*@-

)-1+*8$'! 31'A:*8E'!
81! 3@21+6+A@;<! =5(&78(!
0)'*! )(! -1.! 3691.6+1#(!
921+(@#1! 96)./-8;Q! 92+-

8$! 96'6&(D! 65*-:*8$! 4#6-

+A.1! +! "*3+A@6'$! 1! 9:(!
-*9*88F'! .2+,&*8$<! N6!
)+14(8A! 0)'*! 6@*5#(! 81!
'$)-8$! 96%,28$! )-18(&(<!
c@*! 8,)! 4*.1#6! 9A-! )-1-

86+(5zV! +/"1+*8$!96%,28$!
)-18(&*! +4*-8A! 6@A+GD!
96%,28$! -*&78(.1D! 3@+(%-
8,! 9#65(81D! *+1.;148$!
31+131@#6! 1! +/)-:(76+,8$!
3! +21.;! 1;-1! 9:(! 8*76-

@A<! =5*! "/#6! @6926+,3*86! 926j*)(68,#8$'! +E.#1@*'<! K,)#*@;0$&$! @*8!
0)'*!)*!3P41)-8(#(!"*)*@/!)!+*#(-*#*'!'A)-).F!96#(&(*!+!T#1-8F!9<!N*-2*'!
=1J.*'<!|,./!8*0+$&*!31;01#1!92*3*8-1&*!96'G&*.!1!3"218$!'A)-).F76!
96#(&()-/<!I1#5$!@G#*%(-F!(8j62'1&*!-E.10$&$!)*!92+8$!96'6&(!8,'!96)./-#!
"A7*'!)+F!92*3*8-1&*!9<!N*-2!K6+6-8E<!K1;4(#(!0)'*!)*!31&72,8(-!-686;-

&$76!1!96)./-86;-!92+8$!96'6&!.1'12,@6+(!9:(!P91#;!1!P%*7;<!N1.!;%!
81!8,)!4*.1#1!)96;)-1!92,&*<!|,&(! )*! 2639-E#(#(! )*!)+E'(!;4(-*#(!@6! 0*@-

86-#(+E&7!-:$@D!.@*!3921&6+,+1#(!-F'1!+*!).;9(8,&7<!U1%@,!-:$@1!+/-+6:(#1!
)+G0!+#1)-8$!+E)-;9D!0*8%!0*!+!)6;41)8F!@6"A!+/)-1+*8!+*!+*)B";#;!5.6-

#/<! U! 37#F@8;Q! 0)6;! 3@*!'6@*#/!96%,28$76!1;-1D! 1'";#18&*D!@6921+8$!
3814./!4(!76:$&$!@G'<!c10$'1+F!0)6;!26+8A%!(8j62'148$!9#1.,-/!6!4(886)B!
'A)-).F!96#(&(*D!6!8,2648F!92,&(!71)(4GD!6!j;8.&(!)2@&*!1!8*2+6+F76!)/)-
-F';!4#6+A.1<!N260*.-!"/#!+*#'(!.#1@8A!676@86&*8!+5*'(!%,./!815$!5.6#/!
1!96@6"86;!1.&(!"/!)(!9:$5Q!26.!;24(-A!2,@(!3691.6+1#(<!

d'F8*'! +5*&7! 4#*8G! 9*@1M6M(&.F76! )"62;! "/&7! Q'-6! 2,@1!
96@A.6+1#1! +*#(-*#(! 'A)-).F! 96#(&(*! 918;! =1J.6+(D! 3,)-;9&G'! 96#(&(*!
W*).F! 2*9;"#(./! n8M<! s(5*26+(! 1! rM2<! =,8A';D! @,#*! 4#*8G'! '$)-8$76!
96%,28$76!)"62;!1!918;!K6+6-8F';<!K1!3,.#1@A!0*0(&7!92*3*8-1&$!1!"*)*@!
0)'*! )*! .6'9#*-8A! )*38,'(#(! )! 4(886)Q! n8-*M26+18F76! 3,&72188F76!
)/)-F';D! 1! 81;4(#(! )*! -1.F! 96)./-86;-! 92+8$! 96'6&! +! 8*02G38A05$&7!
'('6:,@8E&7!)(-;1&$&7<

p181!m:$).6+,D!)96#;62M18(3,-62.1!9260*.-;

P$%"#'$:)2!)4$%"&()A,@W#&B
=!'A)$&(!@;"8;!0)'*!926!@AB!9:(921+(#(!78*@!@+A!5.6#(4./<!=!@6921+8$!

5.6#(4&*!)(!@AB!926+A:(#/!381#6)B!@6921+8$&7!3814*.D!:*5*8$!@6921+8$&7!
)(-;1&$!1!-6!01.!+!.+$3;D!-1.!+*!+/-+,:*8$!.:(%6+1-./!3*!)-1+*"8(&*<!c,+A2!
926"A7#!81!5.6#8$'!@+6:*D!.@*!)(! 01.6!6921+@6+$!:(@(4(!+/3.6;5*#(! 0$3@;!
.:(%6+1-.6;! 81! .6#6"A%&*<!r;)*#(! @,+1-! 96362! 81! &76@&*! 9:*&7,3*0$&$!
9:*)! .:(%6+1-.;D! 2*)9*.-6+1-! )*'1j62D! @6921+8$! 3814./<! c1! )9#8A8F!
P.6#/!@AB!3$).,+1#/!"6@/!@6!.12B4*.D!.-*2F!)*!@2;7E!@*8!+/76@86B#/<!m(!
8*0#*95$!:(@(4(!3$).1#(!6@'A8/<!c$).18F!@6+*@86)B!0()-A!;9#1-8$!+!"A%8F'!
926+63;!4(!&*)-6;!@6!5.6#/<

=!4126@A08(&.F!5.6#(4&*!)*!@AB!;4(#/!@6+*@86)-*'D!.-*2F!';)$!;'A-!
)92,+8,! 4126@A08(&*! 4(! 4126@A0<!e! .-*2F! %*! -6! 0)6;}!m:*"1!'$&7,8$! 41-

26@A08(&.F76! #*.-+12;D! #*-!81!.65-ABD!9#*-*8$!91+;4(8/!1!'867F!@1#5$<!

 !"#$%#"&'()*#+!%,(-&,!.*#/0&1(2345*0&&1(676,89(
:();<="'>!&'()*34!(506<?@

 !"#$%#"&'()*#+!%,(-AB(:(C0%()#6%7,&#D,()*/&'()#9#4

=*! +A5Q28AD! .-*2,!
"/#1! )6;4,)Q! 4126-

@A08(&.F! 5.6#(4./D! )*!
'67#/! @63+A@A-D! &6!
0*! 4*.,! 1! 8*'(8*<!
=/"1+*8(! 91-:(48E'(!
@6+*@86)-'(! 1! @(-
9#6'/!3!815$!5.6#(4./D!
)*! '67#(! 4126@A0./!
1! 4126@A06+F! "*3!
6"1+! 3P41)-8(-! @1#-
5$&7! 4126@A08(&.E&7!
2*0G<

I181!N(#8,D!+/&76+1-*#.1!bI

 !"#$%&%C!) 
+)'+,%AB*&#C$3)4$%"+)2)HK)0

U1%@E! @*8! 2,86! "A7*'! +*#(.6-

8648$76!-E@8*!8,)!+*!-:$@A!4*.1#!8,5!
.6;3*#8E!),4*.!819#8A8E!+*#(.6864-

8$'(!P.6#/<!N6!@#6;7F'!9,-2,8$!0)'*!
)! @A-'(! ;)6;@(#(D! %*! 8,'! 0*! ';)$!
86)(-! +*#(.68648$! 310$4*.<! L63@A#(#!
@AB!@6!9AB!"12*+8E&7!-E'G!R%#;z,)-
.6+FD! 6218%,).6+FD! 4*2+*J,).6+FD!
'6@2,).6+F! 1! 3*#*J,).6+FS<! U1%@E!
-E'!9#8(#!921&6+8$! #()-/! )!8*02G38A0-
5$'(!P.6#/!819:<!+/.2*)#6+,8$!+10$4.1!
1! 310$4.1D! @69#J6+,8$! 2E'G! +! ",)-
8(4&*D! ).#,@,8$! 1! 69()! :$.18*.D! +*#(-
.68648$!9;33#*D!7,@18./!1!"#;@(5-A<!

 96#*48A! 0)'*!
)(! -1.F! 9:*4*--
#(! +*#(.68648$!
9:$"A7! 1! Q'!
;01)8(#(D!%*!=*#(-
.686&*! 8*0)6;!
96;3*! )+,-./!
0121D!1#*!%*!0)6;!
-6! 0*@8/! 3! 8*0-
+E381'8A05$&7!
.:*)z18).E&7!
)+,-.G<!=!P-*2E!
0)'*! )(! ;@A#1#(!
"12*+8E! @*8<!
m6! 926! @AB!
381'*81#6D! %*!
'A#/! 9:(0$-! 6"-

#*4*8F! +! "12+A!
)+F76!-E';<!=*!
)-:*@;! @6)-1#(!
31!P.6#!810$-!81!
@+6:*! 310$4.6-

+6! .1'12,@/<!
=5(&78(! )*!81@-

5*8A! +27#(! @6!
7#*@,8$! 1! )1-

'63:*0'AD! %*!
815#(<! m*8! @*8!
)(! -E'/! +5*&7-

8/! 921&6+8$!
#()-/! )*).;9(#/!

1!+/-+6:(#/!+*#(.68648$!9#1.,-<
h@! 968@A#$! \]<! @6! )-:*@/! ?[<! @;"81! 8,)! 96-10$! 81+5-A+6+1#1! 4126-

@A08(&*! .:*7;#*!b$#*8,<!U1%@E!@*8!@A-(!9:*.+19(#1!8A01.E'(!3,#;@8E'(!
P.6#/!+!815*'!.6;3*#8F'!),4.;!8*"6!.65$.;<!IA-(! )*9()6+1#/!9:$)1@/!
@6! #*.-+12;D! #;5-(#/! .:$%6+.;! 1! 0'F86! 0*0$! .1'12,@./D! 4*-#/! -10*'8E!
9:$"A7D! 969()6+1#/! 4126@A08(&(! 81! '6-62&*D! 69()6+1#/! ",)8(4.;!
6!4126@A08(&(D!964$-1#/!4126@A08(&.F!9:$.#1@/D!)-,:$!4126@A08(&*!1!@2,7;!
0*0$76! #*-;<! c1! @6',&$! P.6#! 0$'! 81&7/)-1#1D! 1"/! @6'1! ;+1:(#/! #*.-+12!
1!)*9)1#/!(8M2*@(*8&*D!.-*2F!@6!8A76!@1#/<!=*!)-:*@;!0)'*!.1%@E!9*4#(+A!

E#)*0/&'($%#"<?%0(/(FE

G0*#HI+&<4%3($%#"<?%0(/(FE

G0*#HI+&<4%3($%#"0(/(JK(L

JK(L()#(0=6#"/#/3&'(?0*#HI+&<4%8($%#"7



.X !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

N%AB$%23&()4$%"!)Y)E%"!'$%2+)?"+6&3
IA.;0*'*! +5*'! ;4(-*#G'! (! @1#5$'! 31'A)-818&G'! c,.#1@8$! 5.6#/!

T#1-8,!+!p6#*4.6+A!;#(&(!31!9F4(D!.-*26;!+A86+1#(!815*';!)/86+(!r12B8;!
U1#(86+(<!

K,5! )/8! )*! 3@21+6-8$'! 7*8@(.*9*'! "/#! +*! 5.6#*D! .1'! &76@(#! @6!
6@!92+8$! -:$@/D!+*#'(! )96.60*8E<!e)(!8*0+A-5$! 3,%(-./!926!8A0!"/#1! 5.6#1!
+!9:$26@AD!.1'!921+(@*#8A! 0*3@(#(!+!P862;!1!+!4*2+8;!.1%@E!26.<!=! #F-A!
0*3@(#(! @6! p8146+1! 1! +! 3('A! 81! d1+628$.<! N6! ;.684*8$! 3,.#1@8$! 5.6#/!
81)-6;9$!r12B8!@6!N$).;D!.@*!)*!";@*!;4(-!3,'*48$.*'<!

m$'D! %*! 5.6#1! +! T#1-8F! 96',7,! 3$).1-! 3,.#1@8$! +3@A#,8$! @A-*'!
)!2G38E'(!7*8@(.*9/D!96',7,!0('!)*!)-12-*'!@6!%(+6-1<

d181!U1#(86+,

6&7;-8,+1#/<!m*8!@*8!8,)!@6.68&*!96-A5(#1!(!6)6"8$!8,+5-A+6;<!rA#1!1#*!
-6#(.!)9A&7;D!%*!)*!3@2%*#1!0*8!&7+(#(4.;<! !)*"6;!9:(+*@#1!.1'12,@/!71@1!
1!91+6;./!T;"#(8;!1!T67;8.;<! 96#*48A!0)'*!6&7;-81#(!0*0$!.6;3*#8E!#*.-

-+12!b.6#1)-(&.,!.2*+<!=!.6;3*#8F'!.65$.;!8,'!318*&71#1!(!@1#5$!#*.-+12/!
01.6!|1"$!)#(3D!t*.-+12!3196'8A8$D!K,960!#,)./D!r/5$!0*@<!K15#(!0)'*!-1'!
926!.1%@F76!(!+E;48$!#()-!1!4126@A08(&.F!.8(7/!)*!+5*'(!921&6+8$'(!#()-/<!
T/#6!8,'!3.2,-.1!+*)*#6!1!96:,@8A!0)'*!)(!-6!;%(#(<!

E%$!*9+")1,%Z)A,%U3-
p6.*0"1#!926B!@26M,'!0*!.1%@62648$!&*#62*9;"#(.6+E!-;2810!926!%,./!

3,.#1@8$&7!1!)-:*@8$&7!5.6#<!=!T#1-8F! #*-6)!926"$71#!>[<!@;"81<!L*92*-

3*8-18B! 3! DDr1)12/4./~~! 8,'!
).;-*48A! 8*;@A#1#(! 6)-;@;<!
=! 8*2+/@2,)10$&$&7! )6;"60$&7!
1!31!7#1)(-F!96@962/!)+E&7!)96-

#;%,.G!3$).1#(!+!.1-*M62((!Y<!1!Z<!
2648$.!(!+!.1-*M62((!_<!1!X<!2648$.!
\<! '$)-6<! =*! +#6%*8F'! ;-.,8$!
815(&7!6)',.G!1!@*+,z,.G!)!+2)-
-*+8$./! 3*! cb! deU! 0)'*! 3+$-A3(#(!
-A)8E'!96'A2*'!>!V![D!1!3$).1#(!
-1.!6@!96:1@1-*#*!92*)B%8$!96-

7,2<
!d126)#1+!=6:$5*.D!;4(-*#!m=

<!-%$,+ZC$>)$"#-+) 
+)6[(A&()1,+2#A"+)2)1,+J#

 !.#('1-*'!5.6#/!1!@*'6.21B&.E'(!3,)1@1'(!0)'*!921&6+1#(!+%@/&./<!
b.6#8$!:,@!0)'*!+/921&6+,+1#(!-1.D!1"/!"/#!926!%,./!)263;'(-*#8E<!N26!@AB!
(!0*0(&7!26@(4*!0*!5.6#8$!:,@!.!@()963(&(!+!926)-62,&7!5.6#/!(!81!815(&7!{{{!
)-2,8.,&7<!=EJ1-*.!3*!5.6#8$76!:,@;!0*!86+A!(!)6;4,)Q!%,.6+).F!.8$%./<!
N26! %,./! (! 26@(4*! 0)'*!+/"21#(!8*0@G#*%(-A05$!"6@/! -E.10$&$! )*!819:$.#1@!
6'#6;+,8$!%,.G!3!+/;46+,8$!1!8*&71#(!0*!+#6%(-!@6!%,.6+).F!.8$%./D!1"/-

&76'!-1.!26@(4G'!;)81@8(#(!62(*8-1&(!+*!5.6#8$&7!921+(@#*&7<!
K6+E!('9;#)!0)'*!+*!)+F!92,&(!@6)-1#(!31960*8$'!@6!9260*.-;!|,.6+-

).F!912#1'*8-/! <!h<! <!K1!3,.#1@A!-676!0)'*!)*!26376@#(!9*+8A!31.6-+(-!
@6!263+27;!)/)-F'!-:$@8(&.E&7!76@(8D!+*!.-*2E&7!'676;!;4(-*#F!)!%,./!
@().;-6+1-!8*0*8!6! 5.6#8$&7!1.&$&7D! 1#*!92,+A! -1.F!6!921+(@#*&7D! 0*0(&7!
;-+,:*8$!1!@6@2%6+,8$<!m:$@8(&.F!76@(8/!0)6;!"*3*)962;!;%(-*48E'!.26-

.*'!.!;9*+J6+,8$!@6"2E&7!+3-17G!'*3(!9*@1M6M/!1!%,./<!N:(!-:$@8(&.E&7!
76@(8,&7!'10$!%,&(!926)-62!926!)-'*#6+,8$!.6#*.B+;<! !'#1@5$'(!@A-'(!
0*!)96#;92,&*!)8135$<!mF'1-1!3!-:$@8(&.E&7!76@(8!)*!)81@8A0(!9:*8,5$!@6!
"A%8F76!5.6#8$76!@8*D!-:$@8$!;4(-*#F!;4$!+A-5(8;!9:*@'A-G!+*!)+F!-:$@AD!
1!'676;!-1.!;9#1-J6+1-!-:$@8$!921+(@#1!+!@18F'!6.1'%(.;<!

T;@6+,8$!@*'6.21B&.E&7!92(8&(9G!0*!31.6-+*86!(!+!@1#5$&7!@6.;'*8-

-*&7!5.6#/!01.6!0)6;!b.6#8$!+3@A#,+1&$!926M21'D!b.6#8$!:,@D!+E2648$!392,+1!
5.6#/D!r(8(',#8$!92*+*8B+8$!926M21'!31'A:*8E!9:*@*+5$'!81!)6&(,#8A!
91-6#6M(&.F!0*+/!+*!5.6#*!1!+!8*96)#*@8$!:1@A!-1.F!+!@6.;'*8-*&7!%,-

.6+).F76!912#1'*8-;<!=/)6.6;!P26+*J!5.6#8$76!.#('1-;!1!@*'6.21B4-

86)B!5.6#/!6&*8(#1! (!Wbn! +! :$08;!\[>?<!=*! )+F! 3,+A2*48F!392,+A!.#1@8A!
76@86B#1!8*0*8!1-'6)jF2;!+*!-:$@,&7D!1#*!-1.F!92,&(!-:$@8$&7!;4(-*#G!92,-

+A!9:(!-:$@8(&.E&7!76@(8,&7<!
c!1.B+(-!%,.6+).F76!912#1'*8-;!+3*5*#!8,91@D!1"/!)*!81!(86+1&(!5.6#-

8$76!:,@;!96@$#*#(!%,&(<!h&*J;0(!-*8-6!8,'A-!(!-6D!%*!%,.G'!8*8$!#76)-*0-
8FD!01.!)*!";@*!%(+6-!+*!5.6#*!+/+$0*-!+!@1#5$&7!#*-*&7<!=!#*-658$'!26&*!
0)'*! 3$).1#(! B-;#! U683;#-148$! &*8-2;'! 926! %,.6+).F! 912#1'*8-/! 81! ><!
)-;98(!1!'6&!)(!-676!+,%$'*<!K15*!P41)-!+!9260*.-;!b.6#1!926!@*'6.21&((!

0*!@1#5$'!.26.*'!.!-6';D!1"/!%,&(!&$B#(!815(!96@962;!+!.1%@6@*88$&7!1.-

B+(-,&7!(!+!-6'D!%*!5.6#1!8*8$!0*8!'$)-*'!926!91)(+8$!3$).,+,8$!381#6)Q!+*!
5.6#8$&7!#1+(&$&7D!1#*!-1.F!'$)-*'!926!)*-.,+,8$!)!9:,-*#(!1!+!";@6;&8;!
)81@!(!'$)-*'!926!1.B+8$!-2,+*8$!+6#8F76!41);<!=5*&78/!-/-6!1.B+(-/!+*-

@6;!.!3$).,+,8$!96+A@6'$!%,.G!6!1.B+(-,&7!+*!5.6#*D!+*!'A)-A!1!+!921.-

B&.F'!%(+6-A!+G"*&!1!39A-8A!+*@6;!.!5(25$';!96+A@6'$!+*:*086)B!6!%(-
+6-A!+*!5.6#*<!e!-6!0*!815*!9:*@)-1+1!6!)6;41)8F!5.6#*!H!5.6#*!6-*+:*8F!
8*0*8!%,.G'D!1#*!(!26@(4G'!1!5(25$!+*:*086)B<!=%@/z!18(!-:$@8$!921+(@#1!"/!
8*'A#1!)'/)#!"*3!921+(@*#D!.-*2,!)(!@AB!8*)6;!3!26@(8/!1!3*!%(+6-1!+G"*&<!

r12(*!b1'91#$.6+,D!:*@(-*#.1!cb!myr!T#1-8,

09:CD%-)V*#7Z"#\)*+$)*7-!)&+)6%-)
7)1,+2#A":)6!]\)1%"%W#"#)*7-!)AB6!-)
&B$%"#$)%63V!$^)
C0%(6!(/39(H0;'(H#H*>#/0,()*0/<H"0(/!(,;'H345(0(4#(6!(HI+!(/();')0HIM(>!(
6!()*0/<H"0(&!H#H*>D+'N 

=A-5(81!@6-136+18E&7!%,.G!)(!'/)#$D! %*!)*! 0('!@1:$!@6@2%6+1-!921+(@#1D!
.1%@E! +51.! +*! )+F! -:$@A! +$! 6! 8A.6'D! .@6! 921+(@#1! 41)-6! 962;5;0*<!
N62;56+,8$! 921+(@*#! 3921+(@#1! .684$! 8A01.E'! -2*)-*'! H! 8A.@*! )*! 31!
-2*)-!&+(4$D!0(8@*!)*!;4$!",)8(4./!8*"6!+/921&6+,+10$!921+69()8,!&+(4*8$<!
R6@96+$@1#(!4#*86+F!%,.6+).F76!912#1'*8-;!cb!myr!T#1-8,S
C0%8()*0/<H"#(6!(/39(H#H*>D+!(#=O>&IN(
=!@*+,-F'!2648$.;!)*!)76@#(!81!-6'D!%*!8*07G:*!)*!0('!@6@2%;0*!921+(@#6!
vl4$'*! )*! 92G"A%8Aw<! =E)#*@.*'! 0)6;! )1'63:*0'A! 591-8F! 38,'./!
3! 7#1+8$&7! 9:*@'A-GD! 1#*! -1.F! 8*)76@/! )! 26@(4(D! .-*2F! 41)-6! +*@6;!
.!7,@.,'<!R6@96+$@1#(!%,&(!^<!264<!cb!myr!T#1-8,S
 #(P(/0H'(&0(45#/3&'(6)#"D>3%@N
|,&(! )*! )76@#(! (! +! -6'D! &6! 0('! +1@$! 81! &76+,8$! )96#;%,.G<! K*041)-A0(!

3'(J6+1#(!81@,+,8$D!@23F!
&76+,8$! +G4(! ;4(-*#G'D!
+/2;56+,8$! 9:(! 76@(8AD!
.-*2F! 812;5;0*! 0*0(&7!
.68&*8-21&(! 1! @6.68&*!
(! 96;%$+,8$! '6"(#8$&7!
-*#*j68G! 9:(! 76@(8A<!
R6@96+$@1#(! 4#*86+F!
%,.6+).F76! 912#1'*8-;!
cb!myr!T#1-8,S

m26;j,'!)(! :$&-D! %*!92,+A!
-/7#*! 6@96+A@(! )+A@4$!
6! -6'D! %*! %,&(! 0)6;! )(!
9#8A! +A@6'(! 921+(@*#!
&76+,8$D! +$D! &6! 0*!
)92,+8F! 1! &6! 0*! 591-8F<!
KA.-*2,! 3! 921+(@*#!
;%! @6.,%$! ;9#1-J6+1-!
+! .1%@6@*88$'! %(+6-A<!
e! .@/%! )*! 0('! -6! 8*@1:$D!
0*! 96-:*"1! )(! ;+A@6'(-D!
%*! 0)6;! -6! 3.2,-.1! 0*8!
@ABD!.-*2F!)*!+5*!-*92+*!
;4$D! 1! '/! 0)'*! -;! 6@!
-676D!1"/&76'!0('!+!-6'!
96',71#(<!

!t;@'(#1!LG%(4.6+,D!.662@(8,-62.1!%,.6+).F76!912#1'*8-;

Q#%!+=0"()*#P(H*#.39(H*D>6,/#(RK(:(SK(*#?&'%

Q#%!+=0"()*#P(H*#.39(H*D>6,/#(TK(:(UK(*#?&'%Q#%!+=0"()*#P(H*#.39(H*D>6,/#(VK(:(WK(*#?&'%

X;'H&'()*0/<H"0(YK(L

X;'H&'()*0/<H"0(SK(*#?&'%



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345._

5`a)?"+6&3)*+$%)1+,6&!,)1,%*!$6@)`N ;)
bc%V2%*)6!CD&#C$>D%)2VAB"323&()2)d#D%'!7$>-)$,+*#e\)
,!U#76,+'&()'(7"%)fOKHKIghHKHKIIhMMKIIIg

 -:*@8$! 6@"628F! ;4(#(5-A! T#1-8,! "/#6! +/"2,86! 01.6! 0*@81! 3! >Z! 5.6#!
+! 0(764*).F'!.210(!926!P41)-!+!9260*.-;!L63+60! -*&78(&.F76!+3@A#,+,8$!
+!d(764*).F'!.210(<

f$#*'!-676-6!9260*.-;!0*!3.+1#(-8A8$!+E;.6+F76!3,3*'$!-*&78(&.E&7!
6"62GD!2635$:*8$!9:$)-2606+F!1!-*&786#6M(&.F!3,.#1@8/!96:$3*8$'!86+F76!
+/"1+*8$! ;4*"*8! 1! @$#*8! 1! )*38,'*8$! )! 8*0'6@*28A05$'(! 921&6+8$'(!
96)-;9/! ;%$+18E'(! +! 921�(D! *j*.B+8$! +/;%$+,8$! '6@*28(36+18E&7!
+E;.6+E&7! 926)-62! +! 92,&(! )! %,./D! +/;%(Q! 86+E&7! '*-6@! 1! j62*'!
92,&*! +! -*&78(&.F'! +3@A#,+,8$D! 3(8-*83$+8A8$! )96#;92,&*! )! '$)-8$'(!
1! 2*M(68,#8$'(! 96@8(./! 1! 3*0'F81! 96@8$&*8$! 3,0';! %,.G! )-:*@8$&7!
(! 3,.#1@8$&7! 5.6#! 6! -*&78(&.F! 6"62/! 1! 969;#12(31&*! -*&78(&.F76!
+3@A#,+,8$D!1!-6!31960*8$'!)1'6-8E&7!%,.G!@6!2*1#(31&*!1.B+(-!9260*.-;!
1! 3+E5*8$'! 96@$#;! 921.B&.E&7! 4(886)Q! %,.G! +*! +E;&*! -*&78(&.E&7!
9:*@'A-G<

=! 2*1#(31&(! .68.2F-8$&7! 1.B+(-! )96#;921&;0*!  hl! )*! 3,.#1@8$'(!
5.6#1'(!+!2*M(68;<!c1960*8$!%,.G!3,.#1@8$&7!5.6#!]<!1!^<!-:$@!;'6%J;0*!
#F9*! 96381-! )9*&(i.1! -*&78(&.E&7! 6"62G! 1! 96'6&(! %,.G'! )! +E"A2*'!
";@6;&$76!96+6#,8$<

p#1+8$!1.B+(-/!815$!5.6#/V

5A("!&()@'!9!&)5`a)?"+6&3)1,%)1%2#&&%@)2L@$@)W3$i)
OP)V+-B[!&%@)&+)6!CD&#C$>)2VAB"323&(

=! -F-6! 1.B+(-A! 815*! 5.6#1! 31"*39*4;0*! +E;.;! 96+(88F76! 8*"6!
96+(88AO+6#(-*#8F76! 9:*@'A-;! vN21&6+8$! +/;46+,8$! H! @$#8/w! 926! %,./!
6)'E&7! 1! @*+,-E&7! -:$@! "#1-*8).E&7! cb! +! @$#*8).E&7! 926)-62,&7!  hl<!
=E;.1!0*!310(5-A81!;4(-*#(!6@"628F76!+E&+(.;! hl!31!)96#;92,&*!)!;4(-*#(!
3,.#1@8$!5.6#/<!

N,%U,+-:)2V3*!-&>D%)@'!&(
N26M21'/!+3,0*'8F76!;4*8$! 0)6;!2*1#(36+,8/!926!cb!6.6#8$&7!6"&$<!

|,&(!  b! )! ;4(-*#(! 6@"628F76! +E&+(.;! 9:(921+;0$! 1! 2*1#(3;0$! 926! %,./! cb!
+3@A#,+1&$! 9260*.-/! 31'A:*8F! 81! -*&78(&.F! +3@A#,+,8$<! L*1#(31&*!
-F-6! 1.B+(-/! 926"$7,! +! 2,'&(! 921+(@*#8E&7! 0*@86@*88$&7! *�.;23$! %,.G!
cb<! l4(-*#F! 1! %,&(!  hl! )*381';0$! %,./! ]<! 1! ^<! -:$@! cb! )! -*&78(&.E'(!
@6+*@86)-'(!8*3"/-8E'(!926!)6;41)8F!926+636+,8$!@18F76!6"62;<!

 %"&%'+7%2>)+$Z2#6:)1,%)W3$:)5`a)?"+6&3)+)W3$:)OP
=6#8641)6+F! 1.B+(-/! )964$+10$! +! 62M18(36+,8$! 3,0'6+E&7! .26;%.G!

)!-*&78(&.6;!-F'1B.6;!)96#*48E&7!926!%,./! hl!(!cb<!=!)6;41)8F!@6"A!
1!926!9:$5Q!5.6#8$!26.!81"$3$'*!P41)-!+!-A&7-6!.26;%&$&7V!

r6-6&/.#6+E! .26;%*.! 0*! 2*1#(36+,8! +! 926)-62,&7! )96#*486)B! d r!
N26'6B68! )<2<6<D! .-*2,! )*! 31"E+,! +E+60*'! 1! )-1+"6;! '6-6&/.#G!
1! 4-/:.6#*.<! l'$)-8A8$'! 3,0'6+F76! .26;%.;! @6! 926)-62;! i2'/! 0*!
310(5-A86! 926j*)(68,#8$! +*@*8$! 1! )9*&(i&.F! -*&78(&.F! +/"1+*8$D! .-*2F!
8*'G%*'*!310()B-!+!6@"628E&7!;4*"8,&7! hl<

U26;%*.!'6-626+E&7!+63(@*#!31'A:*8E!81!@6921+8$!926)-:*@./!1!1;-

-6'6"(#/D! 0*!+*@*8!;4(-*#(!6@"628F76!+E&+(.;!+!926)-62,&7!@$#*8! hlD!
0*76! 31'A:*8$! 0*! 81! 96-

38,8$! .68)-2;.&*! '6-6-

26+E&7! +63(@*#D! 2*86+1&(!
@$#G! 1! )-2608$&7! ).;9(8!
1! -;8(8M<! k#*.-26-*&78(&-

.E!.26;%*. 0*!31'A:*8!81!
)-1+";! 1! 6%(+*8$! *#*.-26-

8(&.E&7! 1! *#*.-26-*&78(&-

.E&7! 31:$3*8$<! d*! 2*1#(36-

+,8! +! 6@"628E&7! @$#8,&7!
 hl<! U26;%*.! 31"*39*-

46+1&$! -*&78(./! ";@6+!(Z*#.*09(/23+!9&85#(D?!&'([(AF(\;!2&<4!(/(B]^(\"0,&3

d(VA+)V,@'&%7Z)6,+$6%,!-)
7)1[(2B7!-)T)H/K),%'&($)
2)5`a)?"+6&3

=*!)-:*@;!\?<!@;"81!\[>Y! 0)'*!9:(+$-1#(!69A-!
'#1@F! -21.-62()-/<! >?<! 2648$.;! 2*M(68,#8$76! .6#1!
)6;-A%*! �d$3@1! 32;486)B! -21.-62*'! )! 9:$+A)*'w! )*! 3P41)-8(#6! &*#.*'!
\_!P41)-8$.G!+!%,.6+).F!.1-*M62((!1!>\!P41)-8$.G!31!3*'A@A#).6;!+*:*0-
86)-<! 6;-A%(#6!)*!)!86+E'!-21.-62*'!d678!I**2*!Z[][rD!.-*2E!319G04(#!
eM263*-! L1%(&*<! =E)#*@./! "/#/! #*-6)! +*#'(! +/26+818F! 1! 3,+6@(#6! )*! 81!
6)-:$!86%*<!=!%,.6+).F!.1-*M62((!3+$-A3(#!%,.!815*76!;4(#(5-A!s(#(9!p6:*05D!

@2;7F!'$)-6!6")1@(#!d(:$!T623/.!3!=hb!1! hb!T:*38(&*D!-:*-$!'$)-6!91-:$!
m6',5(!T;2*56+(!3*! -:*@8$!5.6#/!T62<

=!.1-*M62((!3*'A@A#).F!+*:*086)B!)*!;'$)B#(!81!)-;98$&7!+$-A3G!=,&-

#1+!r6;@2E!3!eM263*-;!L1%(&*D!N1+*#!I;5*.!31! pL! +;4(&*!1!r(&71#!N26-

.69!31! pL!U1.6+(&*<! 6;-A%$&$!81!><!1!\<!'$)-A! 0)6;!1")6#+*8B!6"62;!
6921+,:!3*'A@A#).E&7!)-260G! hl!T#1-8,<

=! @6926+6@8F'! 926M21';! 'A#(! 8,+5-A+8$&(! '6%86)-! 96@26"8A! )(!
9267#$@86;-!+/)-1+*86;!3*'A@A#).6;!-*&78(.;<!r867F!'('6!0(8F!31;-

01#/!8*0*8!'6@*28$!+E.688F!)-260*D!1#*!(!-21.-62/!+*-*2,8(<!
 6;.26'A!76)96@1:$&$!26#8$.!9<!c@*8A.!U;%*#.1!3!p1018!319G04(#!'6-

@*28$!+E.6886;!)1'60$3@86;!:*314.;!ULhKk!Tny!o!X[[!1!.6'"108!Kk�!
p6##18@!)!1@19-F2*'!81!.;.;:(&(<!I,#*!'67#(!8,+5-A+8$&(!+(@A-!(!-21.-62!
dhpK! IkkLk! )! #()*'! 81! .;#1-F! "1#$./! 1! @1#5$! -*&78(.;! 319G04*86;!
eyLhckmkr!1<)<!W*).F!T;@A06+(&*D!eyLkr!T#1-8,!1<)<D!=<!s;54(4*'D!d<!
T#6+).E'!1!d<!=6.;2.6;<

K15*! 96@A.6+,8$! 91-:$! 3*0'F81! )968362G'D! .-*2E'(! #*-6)! "/#! 0(%!
-21@(48A! eyLhckm! 1<)<! W*).F! T;@A06+(&*D! @,#*! tn=e! N:*@)#1+(&*D! NLn-
ttnKykL!L1@6'/5#D!K��eI�!NhdkL!T#1-8,D!d r!N26'6B68D!)96#<!)<2<6<D!
T#1-*8).,!2/"1D!)<2<6<!T#1-8,D! meptyLlTkLD!KkLh!-218)962-!K*96@1#D!
TA#67#,+*.! =6@J18/D! T#,71! d(:$! T#1-8,D! y1#1�(*!  -21.68(&*D! T(@+*)-! fL!
)<2<6<!1!r1)6!;3*8(8/!N$)*.

N:$0*'8F!3,%(-./!3!92G"A7;!)6;-A%*!;'6&8(#6!.2,)8F!)#;8*48F!0128$!
9641)$<!mA5$'*!)*!81!+5*&78/!P41)-8$./!(!8,+5-A+8$./!9:$5Q76!2648$.;�

U1-*:(81!t(",D!U+A-1!N13@*28$.6+,
 hl!T#1-8,

C'2H0(2*D?&#6PM(6,D)&I(/',I2@

C'2H0(2*D?&#6PM(4#D/3&'(6(/"!%!9



.g !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

0$C!^   

MK)_K)5Qjk<0)l)Hg^II)l 

;m 0)5)f; ) )  

K,'A)Q!r$2;!\>\D!nn<!91-26 

MK)_K)5Qjk<0) ) ) _K)_K)NmQk;)l)H_^II))
0;0<kSGk)OP)d0;)?n0Qom)l)H_^/I)l) ?0 pSk)5k)5N`nk=oq
e.1@*'(*!c,.#1@8$!5.6#/!! ! c('8$!)-1@(68 

d<!e<!U6'*8).F76
 6.6#6+81!T#1-8,D!@(+1@*#8$!),#

gK)_K)5`?`Q0)l).I^II)l) gK)_K)5`?`Q0)l).I^II)l
?`oO`)c0< morG) ) d0?n;`)OokQ `jkos)nG<5;tS)) )
U68&*2-D!"#;*)!R =US) u0;Q`ckS\)
L*)-1;218-! ! N0cQrOmoG\))uaoa5)?0o< 

18@!';)(&!"12!N26)-62! p6)96@1!K1!=(8(&(

vK)_K)ok<qnk)l)H/^II)l) HIK)_K)wQkct)l)Hv^II)l
HII)d0copfE);Gn`SkQcx) Om qck=os)Njk<5Q0 kop)ym;x)OaP
 213!+*!>?7!;!.158/!!  6.6#6+81!T#1-8,D!I(+1@*#8$!),# 
81!-:$@A!d<!N<!U6;".1!+!T#1-8F
U1%@F!ILlp�!8*@A#8$!6@96#*@8*!0(8,!'$)-1D! 
0(8E!6.2;7!81!2G38F!)+A-6+F!)-218/<

H/K)_K)NmQk;) ) HMK)_K)5`?`Q0)l).I^II)l
o`f)SaOkp) ) ?0QQ`nk\)u`c)k kcr)?0<ok55\)) )
rA)-).F!';3*;'!T#1-8,) 5fkNQG`o
! ! ! =*8.6+8$!3,"1+1!+!T*3@A@6+(&$&7

k2,%17$3)C!&+)!Qz#&&#&U)
N,#V!).IHM)1@6@*!)A%)
?"+6&>))))))))))))))                                                              

N2*)B%8$!*+269).6;!&*8; !X_<&&<&.(Z*<2!(\[>Y!
9:*+31#1!]<!@;"81!\[>Y!+!T2;)*#;!@*#*M1&*! -:*@8$!
6@"628F! 5.6#/! +! T#1-8F! 31! '*3(8,26@8$! 9260*.-!
*m{(88(8M!)!8,3+*'!vN76-6M2197/!1)!1!N*@1M6M(&1#!m66#gs6-6M21i*!01.6!
9*@1M6M(&.E!8,)-260w<!

m*8-6! 9260*.-! +/76@86B#1! klK!
N12-8*2)7(9!1()"#D!T2;))*#)!01.6!8*0#*9-

5$!*+269).E!*m{(88(8M6+E!9260*.-!+!.1-

-*M62((! >_O>^! #*-<!  hb! T#1-8,! 81! 8A'!
)96#;921&6+1#1! 96! @+1! 26./! )*! )-:*@-

8$'(!5.6#1'(!3!N62-;M1#).1D!b918A#).1D!
t(-+/D!N6#).1D!m;2*&.1!1!n-,#(*<!

B)#"!?&I( 6( %##*H<&3,#*%#D( )*#+!%-
,D( G&UK) S+,#() P2!D"%2%@) "/#(! 963+,8(!
.! )#1+86)-8$';! +/7#156+,8$! +$-A3G!
+!N1#,&(!e.1@*'(*!1!4-/:@*88$';!96-

"/-;! +! T2;)*#;! (! 8*01.B+-

8A05$!)-;@*8B<!c1!815(!5.6#;!
"/#(!+/"2,8(!)-;@*8BO*m{(-
88*:(! N!6,) =%&$+\) G2+&)
j(D+\) S+6B*) N#,&L) +) d+&+)
N,%$!4%23K) K1! )#1+86)--
8$! &*2*'68(,#! 9:(0*#1! -E'!
96@96:(-! -1.F!SU,K) n!&$+)
y#D"%23D! 4#*8.1! 5.6#).F!
21@/! hb!T#1-8,<

r12(*!b+*7#6+,
U662@(8,-62.1!

'*3(8,26@8$&7!9260*.-G
 -:*@8$!6@"628,!5.6#1!T#1-8,

`#*%65#)(#(>D*&0"<6P4!

X19(B]F(\"0,&3(6(!D*#)#6"0&4!9((
C0*#6a0/!9(`0ab6#D

X19(Gc()#();!/2!O(4!&

d090*3H<(2(XD*!4%0M(F)0&I"6%0(0(G!6%0

 ! "#$ % &'( )*!+*,*-!"./#*%/!$,0$&-12$!+34+/5"!+!6789!)*!: ';<*-!- !
=&$+$:! !=&$>& '$+?-@!: 0*:=*.$+ 4@42!AB#<*,*-! !=&$+$:!5 '*&$+342!
B(B#1'CD!E&$"F*5!5$+?-@! !#+?<*-@!5$+C9!)*!+*,*-!"./#*%/!$,0$&-12$!+3-

4+/5"!+!6789!)*!: ';<*-!- !=&?4/!B!5$+*'! !,$+*,-$B#-@!:&".-$B#9!:?5% -

,(!"';%*4512$!5$+?<B#+@D!

 !"#$%&'()*+$,('-'./+01.2%1'3(45%64*745'8-923(*
G! &?'4/! =&$)*5#"! =$<?,?'*! $,0$&-1! *H5"&:*! =&$! F?5(! 678! ,$!

+3&$0-@42!I&*'! !- !: )@' +1!#*42-/451!= '?#5(!)/2$.*B512$!5& )*D!JB$"!
=%?-$+?-(!*H5"&:*!,$! "#$'$0/%*5!KLMN!E$%@-! !O5$, !P% ,?!Q$%*B% +9!
,$! I&*'! : 03+ )@4@42! B*! +3&$0$"9! =&$,*)*'!  ! B*&+/B*'! :*';,;%B51!
#*42-/5(! RSGN! L<*,B% +/4*9! 6KT7P! L& 2 9! LUV->*&! G$,W -(!  ! X*#$&!
Q&-$9!,$!I&*'!N/B/-!L@B*5! !J 0%$#&$-!R/0*&*49!5#*&1!+(&?0@!5$'=$-*-#(!
=&$! *%*5#&$-/5"!  !  "#$'$0/%$+3! =&C'(B%!  ! - ! #*42-/451! = '?#5(!
P;B#B5?!*%*5#&?&- !L@B*5! !642Y &:*-0*&B53!=% +*0-@!5 -?%!- !O"' +;D

:#!($%6,-4(' ./"-.(%1' ; <' =>-3%2' 8$#' 3(45%64*&'
.,!?>2.2%1

6$".?BZ!=&$)*5#"!)*!/!-?5"=!-$+12$!,@%*-B512$!+(0 +*-@!,$!$,0$&-
-342!,@%*-!678D!O5$%-@! "#$B*&+/B!0",*!+(0 +*-!-$+$"!+?%4$+$"!:5"[*0-

-$"!0&:,!B!#*B#*&*'!#%"'/.C!=1&$+?-@9! !+(+ F$+ .5$"!5$%!B*!B/'"% 4@!
$,+ %$+?-@!=-*"' \5(!=$!+$:$+4*D!K(#$!B#&$)*!"'$F-@!+!- [*'![5$%-@'!
 "#$B*&+/B"!=&$+?,;#!,/ >-$B\5"!=$,+$:5"!+$:/,% !- ![=/.5$+1!A&$+-/D

L&$!=$,=$&"!+3"5(!$,0$&-12$!+34+/5"!$0$&C!$=& +?<!:*';,;%B5342!
B#&$)C! ! "#$'*42 -/5!=&$! /-$+ 4/!+:,;%?+?-@!+*!B+?<*.B51![5$%*!0",*!
: 5$"=*-!=$.@# .$+3!B+ <$+ 4@!B/'"%?#$&! !<*: 4@!B#&$)D!6$".?BZ!'$,*&-
-/: 4*!+(0 +*-@!)*!/!-?5"=!,&$0-;)[@2$!B*&+/B-@2$!+(0 +*-@9!,/ >-$B\4-

5342! !';</4@42!=<@B#&$)C! !-?< ,@D
L&$!+("F/Z!=&$!B=$%*.-1!+:,;%?+?-@!F?5C!678! !XO!+(0 +@'*!$,0$&-$"!
".*0-"!  ",/$+/:"?%-@! #*42-/5$"! =&$! =$,=$&"! =&*:*-# 4*! #*42-/45342!
=&$B#<*,5C! !'$,*%*'!&$0$\4512$!=& 4$+/[#;D
T* %/: 4*!=&$)*5#"!0(% !: 2?)*- !+!:?<@!#$2$#$![5$%-@2$!&$5"! !)*!=%?-$-

+?- !- !,+ !&$5(D!L<*,=$5%?,?'*9!F*!B=%-@!2% +-@!$.*5?+?-@! !#$!:%*=[*-@!
 ! $0-$+"! #*42-/4512$! +(-

0 +*-@!- [@! [5$%(! !2% +-;!
'$F-$B\!F?5C!XO!/!6O!%1=*!
B*! B*:-?'/#! B! #*42-/453-

'/! $0$&(!  ! &* %/:$+ #! B+1!
:?)'(! ! : ';<*-@D! J/F!-(-@!
-?B!+*%/4*!#;[@!5% ,-3!$2% B!
F?5C! :?5% ,-@42! [5$%D! ]*)-
. B#;)[@!$#?:5 !=</!$,)*:,"!
)*^!_N!5,(!5!+?'!: B*!=</)*-

,*'*!=<@[#;`a!
P/&$B% +!b =*5

678!Q% #-? !"!#$%&!'()%*!+,-%).)/0!&+0*1#-)234)/)52 )6&7"81



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345@A

=?lB64(

C-$#'.'"?>B64*&'D*#>(
;#+3?0('-'#>/9862!/

G! ) &-@42! ';B@4@42! 5 F,$&$.-;! - [/! F?4/! =$';<")@! B+1! :- %$B#/!
 ! ,$+*,-$B#/! B*! F?5(! $B# #-@42! [5$%! B#& 5$-/4512$! $5&*B"D! G! 0<*:-"!
 ! ,"0-"! #$#/F! =&$0@2 )@! $5&*B-@! 5$% ! &C:-342! $%('=/?,!  ! B$"#;F@D!!
G! %*#$[-@'! [5$%-@'! &$4*! )B'*! +(B% %/! B$"#;F@4@! ,$! $5&*B-@2$! 5$% !
42*'/4519!c(:/5?%-@! !:*';=/B-1!$%('=/?,(D!G!$5&*B-@'!5$%*!42*'/451!
$%('=/?,(! - [/! [5$%"! &*=&*:*-#$+ % ! E #*</- ! R 0",$+?! :! dD! #<@,(D!
e@5(! +30$&-1'"!+3B%*,5"! +!=& 5#/451! .?B#/! B$"#;F*!- 5$-*4!$0B ,/% !
+(-/5 )@4@!fD!'@B#$D!]?&$.-$"!=<@=& +"!- !$5&*B-@!5$%$! c(:/5?%-@!$%('-

=/?,(!-*=$,4*-/%/!2$[/!:!gD!#<@,(D!R"5?[!L$%*&*453!:@B5 %!hD!'@B#$! !J -!
J*%@-*5!iD!j!fD!'@B#$D!K 51!+!:*';=/B-1!$%('=/?,;!"5?: %/!- [/!F?4/9!F*!
B*!: !B+1!:- %$B#/!-*'"B@!B#(,;#D!E #*</- !Q$05$+?!:*!kD!#<@,(!$0B ,/% !
+*!B+1!5 #*>$&//!iD!'@B#$! !R "& !6#& 5$+?!B5$-./% !+!5 #*>$&//!lD!#<@,!- !
2*:51'!kD!'@B#;D!

e %[@!B$"#;F@9!5#*&?!=&$+;</% !+;,$'$B\!- [/42!F?5C9!0(%!m"&$&*0"BD!
7,!: .?#5"![5$%-@2$!&$5"!F?4/!kD!n!dD!#<@,(!=</!2$,/-?42!:*';=/B"!2%*, %/!
$,=$+;,/!- !$#?:5(!/-#*&-*#$+1!.?B\!B$"#;F*D!60@& %/!0$,(! !+(0$)$+ %/!
B/!=$B#"=!,$!5& )B512$!5$% D!K '!=%-/%(!B$"#;F-@!A5$%(! )*,- 5!+(0& -1!

EF%6'3(%3#*$23'
GH9('%(8I6G(>/'
H'8$2,!%#+JK
e-*!hoD!0<*:- !poqi!B*!Q;%./451!' -

F$&*#5(! :A. B#-/%(! fD! &$.-@5"! B$"#;F*!
_e;\! +!  54/a9! 5#*&?! B*! 5$- % ! +! L& :*D!

r5$%(!0(%(!) B-19!B=&?+-;!B/!=<*<@,/#!2$,/--

5(! $! 2$,/-"! +@4! s-*0$t! B*! +! #*-! ,*-!';-/%! . Bu!
 ! "F@#! B/! B$"#;Fv! L&+-@! A5$%! 0(%! +[ 5! =&$! -;5#*&1!' F$&*#5(! +*%'/!
: =*5%/#39! !=&$#$!)B'*!+(& :/%(!$!-;4$!,1%*D!X=$F,;-@!)B'*!+[ 5!,$-

2- %(9! !# 5!"F!)B'*!B*!= 5!)*-!B$"B#<*,/%(! !#;[/%(!- !B$"#;FD!rB';+9!
B*!5#*&3'!)B'*!+(B#"=$+ %(9!-?'!:CB# %!/!=$!+(2%?[*-@!+3B%*,5CD!6%"-

-@.5 !s5 #*>D!ijk!%*#u!B*!"'@B\% !- !pD!'@B#;D!6+;#%"[5(!s5 #*>Dljd!%*#u!
:@B5 %(!qD!'@B#$! !-*)B# &[@!6%"-*.-/4*!s5 #*>Dqf! !+@4*!%*#u!+(0$)$+ %(!
hD!'@B#$D!

6!5 F,$"!B$"#;F@!B/!=</-?[@'*!-*: =$'*-"#*%-1!:?F/#5(!B$"#;F-@!
 #'$Bc1&(9!-$+1!:5"[*-$B\! !'$\+ 4/!=&$!, %[@!&$5(D!N%*!=<*,*+[@'!
B/! "+;,$'")*'*! #$9! F*!,@5(! #;'#$! :?F/#5C'!-*)B$"!- [*! #&1-/-5(!
:0(#*.-1D!L&$B#;!-?B!#$!0 +@9!# -4")*'*!B!%?B5$"v!

K@'#$!0(42$'!42#;%(!=$,;5$+ #!- [/'!#&*-1&5?'!N%*-;!J -$#$-

+19!J/#4*!642$<$+B519!m+;!w",*.5$+1! !P>&D!R*-4*!L*&[@-$+1!: !)*)/42!
#&=;%/+$B#! ! &$,/.C'!: ! )*)/42!=$,=$&"D!] [*!,@5!= #<@! /!70*4-@'"!
A< ,"!Q;%./4*9!XO! !PO!Q;%./4*9!R*-4*! !L*#&$+/!w&$-@5$+3'!: !c$#$!
 !+/,*$!,$5"'*-# 4/9!6$5$%"!Q;%./4*! !70*4-@'"!A< ,"!w+$Fx -(!
: !=$B5(#-"#1!=&$B#$&(!5!#&1-/-5C'! !=D!ED!Q "'&"5$+/!: !0*:=*.-

-$"!,$=& +"D
LD!P$#*):@5$+?9!Q;%./451!' F$&*#5(

LMN'ON'PQRSQTU'V'LWXYY'V' @YN'Z'@LNON
U [\TSQ']^U_'`<a' =bFQT[;Uc'dT;Q'V'@LN'$#B%1*
E$-4*&#-@!B?%!X8O!Q% #-?! 6=$&#$+-@! &*?%!=$,!B$5$%$+-$"

@LN'ON'; = QF
Se=^f;Ug';bFR[ ;Qh'V'iN$#B%1*
8%/4*!] !L<@5$=*429!B?,5(!I&'(!Q% #*-B5?!&(0 ! DBD9!:?'*5!Q% #-?

@MN'ON'j'LLN'WN'V' ' ' @N'WN';QfTkF'V'LWXYY'V
UbFRlS[l'U<S`e'@YLmn'@AN'$#B%1*' U^RF';'\UR
C65#B(H*&'*>-.1$%1'*+$,/'.'=>-3%&' ]?';BZ!P@&"!pqp9!SSD!= #&$

U6%#

ON'ON'o Q̂TU'V'@YXYY'V''''''''''''''
;Q bTQc';QFflUn'UQTSc'ReoFkb'`' U[F'F'`:h`Tb       
O+1,B5$!y!+!=C+$,-@'!:-;-@!B!\#"%5(!y!+B#"=-1!qqo9j!E.!y! 
P%?,*F/!,$!qp!%*#!-*+2$,-3

LLN'ON';QfTkF'V'LMXYY'V' LpN'ON'o Q̂TU'V'@YXYY'V''''
`FU^`F[g'<R b[q[l' [TTk'd S';oTTk'rpk
bT!y!+B#"=-1!qqo9j!E.!y! 86N!y!+!=C+$,-@'!:-;-@!B!\#"%5(! 
P%?,*F/!,$!qp!%*#!-*+2$,-3! y!+B#"=-1!qpo9j!E.!y!P%?,*F/!,$!qp!%*# 
-*+2$,-3! ! -*+2$,-3

LAN'ON';QfTkF'V'LMXYY'V''''''''''''''
[F'sSF[q'`lQfUF'rpkt
86N!y!+!=C+$,-@'!:-;-@!B!\#"%5(!y!+B#"=-1!qho9j!E.!y! 
P%?,*F/!,$!qp!%*#!-*+2$,-3

@iN'ON';QfTkF'V'LMXYY'V
[e:d :F[UF'@
e?-B5$z];'*45$!y!B!\#"%5(!y!+B#"=-1!go9j!E.!y!e$!qg!%*#!-*=<@B#"=-3

@WN'ON'o Q̂TU'V'@YXYY'V
CFU'Re\RhPhQ'kSFUF'@'rpkt
86N!y!, 0/->!y!+B#"=-1!qio9j9!,;\!qpo9j!y!P%?,*F/!=<@B#"=-3

U%65#.%-

CF`eU Rg'U [RTS`F\T
L&$>& '!) :(5$+342!5$-+*&: 4@
L$-,;%@!! qg^oo!]{PbS]N 

r#*&3! ! qg^oo!OLN]{ROKS]N!6!T7eSR|P!PR8Gb}P 

6#<*, !! qg^oo!N]~RSbKS]N 

b#+&#*5! qg^oo!bmOKS]N!LT7!MSXS]Mm 

L?#*5! ! =&$: Z'!+$%-$

R7H3-./

pN'ON'j'LpN'WN'V'uQ'j'[T'MXYY'j'LAXYY'V
C ;Td';e[TU'j'oS :q[e
G3B# + !$0& :C9!P;B#B51!'":*"'!Q% #-?9!pD!= #&$

@LN'ON'Z'@MN'ON
pLN'$#B%1*'9-8#.&5#'#*$+5+'=bFQT[;Ug'S_]T
X?'*5!Q% #-?9!G3B# + !c$#$>& I@!

ON'W'j'LWN'AN'V'uQ'j'o^'LmXYY'j'LWXYY'V'; 'j'[T'MXYY'j'LWXYY'V
S<k bd'ShTkb=F<\s'j' =SF`e
G3B# + !$0& :C9!X?'*5!Q% #-?9!6# &3!= %?4

9&-/&$)*+#-)0*7#!':";<)=->?&-8;
@!"&!+%&!)/*?#-)=87'-8;
4A7/&)!%7)/':"
6+?:,)B:<)?*7A1)>7>:8%!<
C7)'D-#A8!)'E-&()?F%G

K$"#$!4*B#$"!0(42$'!42#;%/!=$,;5$+ #!+[*'9!5#*<@!B*!B!A4#$"! !=$5$&-
-$"! :A. B#-/%/! ,-*! gD! A-$& ! =$B%*,-@2$! &$:%$".*-@! B! - [@! ' '/-5$"9!
' -F*%5$"9! 0 0/.5$"! = -@! X,*-5$"! ]*4",$+$"9! &$:*-$"! E/%/?-$+$"9!
+!Q% #*-B51'!5$B#*%*D

T$,/- !]*4",$+ 



@M !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

=?>B64*&'H8#$3#.%1n'*+>3+$%1'
-'!+45#.%1'>&3#'@YLm
R20(%1' B3(%2I6n' 6' >(3#H' G('8$#'#"B-%/'-'8I1,%6.4('=?>B64*-'8I68$-.(%#'
9%#5#' ,-G19-.745' 8$#v$-9wN' RD645%6' 8#I-!-3(>&' 6' xB6%*+G141' R2H' 4#'
%(GH$!(B%?G6'%-'-*4(',.#+N

LmNON'' o#+y#.2',2"-.-'#!'LMN##'j'`2.6D1%
@iNON'' a*#>%1'-*-!(96('#!'LAN##'*6%#H2>'H#*#>#.%/
@ANON'' C(,!(4*&',2.#!/'#!'LpN##'E<'3I(45'*I10wK
@ANON'' Eo#H(,(%1'8#!'>68-96K'H'=-%G#j"-%!(9'h.-%-':>2!*- 

' #!'LMnYY'5#!N'E<'3I(45'*I10wK
@MNON' o#+3%1'9D('H.N'H'!#8$#.#!(9'=?>B64*&5#'!+45#.%15#'''

$/3964*&5#'H"#$+N'' !'AN##'*#H3(>'H.N'o(3$-'-'H.N'o-.>-'
.'=?>B64145

LMNWN'' ;#+3?0'.'8#02$%19'H8#$3+'E '8#52$'H3-$#H3/'9?H3-K'
H'.(B($%19'8$#v$-9(9'E<'3I(45'*I10wK'r8I(!"?0%7'3($91%t

LONAN'' E=?>B64*2'.6Dz#.*-K'j''9#3#4$#HH'#!'Lp'5N
@WNMN'' C(,!(4*&',2.#!/'#!'LpN##'Z'o#!$+5>1n'H'8#!.(B($%19'

5+!("%19'8$#v$-9(9

d#3"->6H3&'QC';#*#>-'=?>B64(',.#+'%-'3/3#'!#9241',28-H/X
;3-$2'v-$!-X'' LiNON''=?>B64('Z':6$#.64('#!'LWNYY 

' ' @MNON''=?>B64('Z'Q#45#.64('#!'LmNYY
:+06X'' ' ANON'=?>B64('Z';#+H(!#.64('#!'LWNYY
]246X'' ' WNON'=?>B64('Z'C+%6#$';3$-*#%64('#!'LmNYY

o$#'x8>%#H3'G(D3?'xB6%*#.2%1'!+45#.%15#'H"#$+'=TkS;''
LiNON'' 8#+3%1'9D('H.-32'\5>+9
LWNAN'' .'ANLi'8#+3%1'9D('H.-32'=>-3%2'

`"/%?*'[#.#3%7

B# %!piD!hD!poqiD!L -@!"./#*%5 !-?'!+(0& % !:-?'$"!,/+ ,*%-@!2&"!_6#& -

5$-/453!,",?5a!$,! JD!ED!K(% D!e$=$%*,-@!+(".$+?-@!-?'!&(42%*!"#*5%$D!
7,=$%*,-*! )B'*! B*! = 5! +;-$+ %/! =<@=& +;! - ! 4*B#"! ,$! L& 2(D! eF@-(!
 !'/5/-(!)B'*!+(';-/%/!: !B=$%*.*-B51!$0%*.*-@! !&?:*'!)B'*!B*!:';-/%/!
5! -*=$:-?-@D! X! 42% =4C! B*! B# %/! B*&/�:-;! +(2%@F*)@4@!'% ,@4/!  ! ,@+5(! B*!
=<*+#;%/%(!+!=C+ 0-1!B%*.-(D!K #$!=&$';- !B*!-?'!+*%'/!%@0/% ! !'(!B*!
4@\%/!=<@)*'-;! !,C%*F/#;D

J 5'/%*! )B'*!,$& :/%/!,$!L& 2(9!+(, %/! )B'*!B*!5!0",$+;!]?&$,-@2$!
,/+ ,% D!E,(F!)B'*!+B#$"=/%/!,$+-/#<9!0(%/!)B'*!$2&$'*-/!#$"!5&?B$"D!G!#"!
42+@%/! )B'*!: =$'-;%/!- !&* %/#"! !$4/#%/!B*!+*!:4*% !)/-1'!B+;#;D!Q(%!#$!
B+;#! =<*=(42"9! -?,2*&(!  ! 2/B#$&/*D! L&$42?:*%/! )B'*! 42$,0 '/! =$! .*&-
+*-342!5$0*&4@429!$05%$=*-/!=$:% 4*-3'/!B#;- '/9!$0&$+B53'/!:&4 ,%(!
 !:?<@4@'/!%"B#&(D!J 5'/%*!)B'*!B*!"B ,/%/!,$!';55342!B*, .*5!+!,/+ ,*%-
-@'!B?%*9!';%/!)B'*!'$F-$B#!=&$2%1,-$"#!B/!=<*5&?B-;!' %$+ -$"!$=$-

-"9!5#*&?!-?'!+[*'!+: % !,*42D!6#*)-3!=$4/#!)B'*!';%/!/!:*!:% #12$!B#&$="!
 !0 %5$-C9!5#*&342!0(!B*!.%$+;5!'?%*'!0?%!,$#5-$"#9! 0(!)*!-*=$-/./%D

N! = 5! : . %$! =<*,B# +*-@D! G[*'! -?'! =</= , %$! -*"+;</#*%-19! F*!
B5"#*.-;! B*,@'*! +! ]?&$,-@'! ,/+ ,%*!  ! B%*,")*'*! ,/+ ,*%-@! =<*,B# -

+*-@D!]/5,$! -/!-*,"# %! !5 F,3!B/!+(42"#-?+ %!#*-!+:?4-3!$5 'F/59!F*!
# '!'CF*!03#D!K !AF B-?! #'$Bc1& 9!5#*&?!!-?B!=&$+?:*% !=</!-?+[#;+;!
]?&$,-@2$! ,/+ ,% 9! :CB# % ! /! =</! :=?#*.-@! 4*B#;! ,$'CD! Q(%! #$! =&$! -?B!
-*: =$'*-"#*%-3!:?F/#*5D

m%/[5 !E&?'$+?9!dD!#<@, 

#<@.%*--1!#3'(!+!5 #*>$&//!kD! !lD!#<@,! !gD! !dD!#<@,! !# 51!)*,-$#%/+4/D!L&?+;!
+!B$"#;F/!)*,-$#%/+4C!:@B5 % !E #*</- !Q$05$+?!:*!kD!#<@,(!qoD!'@B#$D!6#*)-
-12$!"'@B#;-@!,$B?2%!'*:/!B+3'/!+&B#*+-@5(!/!R"5?[!L$%*&*453!:!gD!#<@,(D

] !: .?#5"!,"0- !=&$0;2%$!+(2$,-$4*-@!qqD!&$.-@5"!+3#+ &-1!B$"#;-

F*!L<@&$, !Q% #*-B5 D!P;%/!)B'*!& ,$B#9!F*!'*:/!$4*-;-3'/!=& 4*'/!0(% !
/!+3#+ &-?!,@% !- [/42!,;ZD!L&+W?.4/!:@B5 %/!+!5 #*>$&//!5$%*5\+C!qD!j!pD!#<@,!
: !B+$"!=&?4/!pD!'@B#$D!!6=$%*.-$"!=&?4/!F?5C!kD! !lD!#<@,(!$4*-/% !=$&$# !
qD!'@B#*'D!

phD! iD! poqi! =&$-

0;2% ! +*! 6#& 5$-/-
4@42!e$=& +-@!B$"#;F!
'% ,342! 4(5%/B#CD!
] [/! F?4/! qD! B#"=-;!
B*! #$2$#$! B$"=*<*-@!
:A. B#-/%/! ) 5$! _-$-

+?.4/aD!P"B*%/! :,$% #!
i! B# -$+/[#;! n! )@:,"!
:&".-$B\9!#*B#!:!=& -

+/,*%! B/%-/.-@2$! =&$-

+$:"9! =&+-@! =$'$4!
 !)@:,"!=$,%*!=& +/,*%!
B/%-/.-@2$!=&$+$:"!- !
,$=& +-@'!2</[\D! J*-

)/42!A5$%*'!0(%$!- B0@& #!4$!-*)'*-[@!=$.*#!#&*B#-342!0$,CD!6$"#;F-@!
,/B4/=%@-(!,;\!+*%'/!0 +/%(D!G[/42-/!B*!"F!#;[@!- !=<@[Z!&$5v

qoD! iD! poqi! B*!
+! Q% #-1! 5$- %$!
$5&*B-@! 5$%$! #"&- )*!
_w$5*)0 %! =&$\! ,&$-

>?'Da!e;\!:!qD!B#"=-

-;!$,*2&?%(!+[*42-(!
:?= B(! B! $0&$+B53'!
- B :*-@'D! N! =<*B-
#$F*!- [/!F?4/!-*)B$"!
+! 2$5*)0 %*! =<@%/[!
:5"[*-@9! :@B5 %! E &*%!
M2 %$"=5 !:*!iD!#<@,(!
$4*-;-@! : ! -*)%*=[@-
2$! 0& -5?<*D! 6&,*.-

-;!0% 2$=<*)*'*v

P-$#!?G%64(
L$B%*,-@! ,"0-$+3! ,*-!

B/! F?4/! qD! B#"=-;! :=<@)*'-/%/!
. &$,;)-/45$"! =&$42?:5$"9!
5#*&?! +*,% ! 5! #?0$&"! e$0-

&?! +$, D! e;\! :! fD! &$.-@5"!
=</=& +/%(! =&$! B+1! '% ,[@!
B=$%"F?5(! [/=5$+ -$"D! K/!
+!=&C0;2"!4*B#(!=%-/%/!&C:-1!
B$"#;F-@!A5$%(!B!. &$,;)-/4-

5$"! #1' \5$"D! �?4/! B/! # 5!
+(:5$"[*%/! B# &#! - ! 5$[#;\9!
+('3[%*%/! . &$,;)-/45?! )'1-

- 9! =&$2 :$+ %/! '@.*! = +"-

./-$"9! B# +;%/! 42 #&.*9! + </%/!
5$":*%-3!%*5#+ &! !=<*-?[*%/!
:& -;-1! . &$,;)-/4*D! ] 5$-

-*4!B*!+[/42-/!+(, %/!2%*, #!
B% ,53! =$5% ,9! 5#*&3! # 51!
0&:(! $0)*+/%/D! L$! AB=;[-1'!
B=%-;-@! )*,-$#%/+342! :5$"-

[*5!0(%(!#<@,(!$,';-;-(!. &$,;)-/453'!+3".-@'!%/B#*'D!L;5-1!B%"-*.-@!
,$=$%*,-*!: 5$-./%$!$=15?-@!0"<Z5CD!E,(F!B*!,;\!- )*,%(9!+&2%(!B*!- !
+% B#-$&".-;! +(&$0*-1! . &$,;)-/4*D! K(#$! _5& B +/4*a!= 5! : !2% B/#12$!
)?B$#"!,;Z!B5$-./%(!'*:/!# -.@4@'/!=% '@-5(!&$:=?%*-12$!$2-@.5"D

[2.D3?.-'[2$#!%15#'!6.-!>-
_L -@!"./#*%5$9!5,(!"F!=$)*,*'*!,$!]?&$,-@2$!,/+ ,% `a!K #$!$#?:5 !

B#?%*! . B#;)/! : :-@+ % ! +! )*,-$#%/+342! #<@,?42! pD! B#"=-;D!7=& +,"! )B'*!
B*!- !-?+[#;+"!#$2$#$!,/+ ,% !+*%'/!#;[/%/D!K*-!#$%/5!$.*5?+ -3!,*-!- -

H7)'(/"7'I)JEF*!?7)6&7"-8/%7)>K,-"-)':?I"):)'(*!L%$)=-)?E-'7<)
%"-*;)87D-)?IM)'$*!L:&$)'-)D%!&8F)?F&8I



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345pY

=(,!?!o.64
(

@!%+?),:N->-<),:N>-)870&8!G)
O7M8/%;)0EF/&!'F

h%{#','=(,!?!#.64n'
k#"D64'-'o-D|*
:k]'

.'=(,!?!#.64145'
G! B$0$#"! gD! 0<*:- ! "B=$<?, %! b*B53! .*&+*-3! 5<@F9! 6ew!  ! 7r!

Q*:,;,$+/4*! =&$! - [*! F*-(!Pe�D! E F,?! F*- ! -?'! =</-*B% ! $42"#- #!
+3&$05(!:*!B+1!5"42(-;9! t!"F!#$!0(%$!B% ,51!-*0$!B% -1D
J 5$! 5 F,3! &$5! 0(%! =&$! =<@#$'-1! =</=& +*-! 0$2 #3! =&$>& 'D! ] !
: .?#*5! =$! A+$,-@'! B%$+"! 0(%(! +[*'! F*-?'! =<*,?-(! 5+;\-(!  ! ) 5$!
"=$'@-5 !+% )*.5 !B*!:- 5*'!$04*D!e?%*!+!=&$>& '"!=$5& .$+ %/!B+3'/!
+(B#$"=*-@'/! F?4/! X8O! :! Q% #-1! =$,! +*,*-@'! = - ! P &\- ! O5 -#(D!
J*%/5$F! 2$,-;! ,;Z! :! Q*:,;,$+/4! - +[#;+")*! X8O! Q% #-?9! : 2&?%/! -?'!
B�%$+1!B5% ,0(! )*,-$#%/+;!n!K$'?[!Q<*:-/4539! J/<@!Q%?2 9!7-,<*)!O/'B 9!
J -!P$#(5 D!K$'?[!Q<*:-/453!B*!=<*,+*,%9!4$!0(!:5"[*-3!# -*.-@5D!P*:/!
)*,-$#%/+3'/!+B#"=(!,;Z!:*!X8O!-?'!=<*,+*,% !B+?!+(B#$"=*-@!K -*.-@!
B5"=/- !:!b@F$+1D!G[*'!F*-?'!B*!=</=& +*-3!=&$>& '!+*%/4*!%@0/%D!G*.*&!
-?'!2&?% !5!# -4/!/!=$B%*42"!5 =*% != - !G?4% + !E$"05 D!N!) 5!#$!"!-?B!
03+?!:+(5*'!# -4$+ %$!B*! F!,$!=$:,-@42!2$,/-D!] !5$-*4!0(42!42#;% !
=$,;5$+ #!+[*'9!5#*<@!B*!- !=<@=& +;!#$2$#$!,-*!=$,@%*%/D

K*H#^!N%*- !G*B�?%$+?

=(,!?!#.64*7'
v+>2D'@YLm' 
Z'LN'$#B%1*

G! =?#*5! qiDhDpoqi! =&$-

0;2% ! +! Q*:,;,$+/4@42!
+! 70*4-@'! 2$B\-4/! B$"#;F!
$! -*)%*=[@! ,$' ! "+ <*-3!
>"%?[D! 6$"#;F/%$! 4*%5*'! d!
_5"42 <CaD! G <*-@! +(2$,-$-

4$+ % !h!.%*--?!-*:?+/B%?!5$-

'/B*D!E*!:=;+"!2&?%/!Q% #*-[Z!
= &,?%$+1D! ] ! =&+-@42! ,+$"!
'@B#*42! B*! "'@B\%/^! 7R���!
 !7# !6+$)[*
K*H#! !c$#$^!S->D!L +*%!L(#-*&

[-$#!6>6'H(X
qqD!hD!poqi!Q &0$& !G$-?[5$+?9!Q*:,;,$+/4*!
G@#?'*!K;!Q &0$&5$9
+!#$'!B+;#;!'*:/!-?'/9!
 t!=342$"!)B/! !=$5% ,*'![t B#-12$!#?#(9!'?'(D!

T$,/.C'!0% 2$=<*)*'*v!

[-D6'G+"6>-%|}
P:'!")0FD-)=7/)!)*!%)'F#<
/&!'FQ%->)0/78(>)#A#:)EF#"R
P:N)0!?&-)/';A!<)>IN)0-'8;)=?*7'F<
87*!=-8:8$)!/&7')"7%<)N7%)/-)/&7'FG
J!0FN-N)'F8!<)0F/8:Q%+)=0F'-N<
/)'-/-&!+)81&7?!+)87)/'I")/-)?F'-ND!

G!';B@4/!5+;#-"!$B% +/%!F/+$#-@!)"0/%*"'^
=D!J$B*c!P &*59!L [\5(!slo!%*#u!
X B#"=/#*%B#+$! $04*! =<*)*! +[*42-$! -*)%*=[@9! =*+-1! :,& +@9! =$2$,"!
 !F/+$#-@!*%?-D!

7="B\%/!-?B^
,"0*-!poqi9!P &/*!w*)%$+?!- &D!qdpd9!e$0[/4*!
b*B#!)*)@!= '?#4*v

Q(B*-n'o#8(>*-'-';6>.(H3$'.'`2.6D1%?
e$!X?+/[@- !=</[%$!) &$! !B=$%"!B!-@'!=</[% !/!)*2W # D!] !&*>/B#&$+ -

-1'!2$B=$,?<B#+@!J -(!�"&.$+1!B*!+!,"0-"!+*!B#?,"!4?=$+342!$+4@!- -

&$,/%!0*&?-*5! !,+;!$+*.5(D!L$!,+$"!%*#*42!=&?4*!B*!# 5!42$+ #*%1!& ,")@!
:!=&+-@42!'%?x #D!M*%1!B#?,$!=$42?:@!:!' x &B51!+;#+*!#$2$#$!=%*'*-*D!
7+*.5(!0(%(!,$+*:*-(!=<@'$!:!P x &B5 9!0*& -!R$): 9!5#*&3!B*!B# %!2&-
,3'!#&$)-?B$0-3'!$#4*'9!=$42?:@!:!.*B512$!42$+"D!

L&+-@! =</[% ! - !
B+;#! $+*.5 ! K*.5 D!
K*.5 ! )*! )*,- 5! : -

)@' +?! B+3'! 2-;-

,3'! :0 &+*-@'9!
)*,- 5!'?!- !0$5"!
+*%53! .*&-3! �*5!
s=&?+;! =&$#$! K*.-

5 uD! 7! -;5$%/5! ,-C!
=$:,;)/! -?B%*,$+ -

% ! =&+-@! [t B#-$"!
' #5"! /! )*)@! 5$%*>(-

-;! :*! B#?, D! N!  0(!
B*!-*, % !: 2 -0/#9!
=$&$,/% !2-*,!,+;!)*2W # !s4$F!)*!"!4?=$+342!$+4@!+:?4-1u!n!$+*.5"!L$-

=*%5"! !0*&?-5 !6/%+*B#& D!Q$2"F*%9! ) 5! #$!03+?!+!=<@&$,;9! &$:2$,% ! B*!
5&'/#!=$":*!)*,-$!:!'%?x #!n!B/%-;)[@!L$=*%5"D!E,(0(!B*!- &$,/%!0*&?-*5!
6/%+*B#&!+!' x &B51!="B:#;9!)/B#;!0(!2% ,(!: 2(-"%9!=&$#$F*!2$!' #5 !$,-

'@#?!) 5$!B% 0[@2$!5&'/#! !$,2?-@!2$D!N!# 5!- B#$"=/%!.%$+;5! !'/%3!6/%+*B-
#&!)*!f!H!,*--;!5&'*-!B=*4/?%-@'!'%1.-3'!-?=$)*'D!X!' %12$! !2"0*-

-12$!0*&?-5 !B*!# 5!=$' %"!B#?+?!' %3! !#%"B#3!0*&?-*5D!6+12$!5&'/.*!
=$+ F")*! "#$' \45(!: !' #5"9! !=$5",!)*!+*-5"!:!+30;2"9!# 5!: !-@'!
-*"B#?%*!42$,@! !+(-"4")*!B/!=$:$&-$B#D!L$5",!)*!+*!+30;2"! !"+/,@!B+$"!
_' #5"a9! # 5! : .@-?! /-#*-:/+-;!0*.*#D!P*:/! ,;#'/9! 5#*&1!2$B=$,?<B#+@!
- +[Z+/%(9!B*!B# %!6/%+*B#&!=$="%?&-@!2+;:,$"D

J 5!)*2W # !=$B#"=-;!&$B#$"9!)B$"!.@'!,?%!0") <*)[@D!E!)*)/42!$0%@0*-

-3'!./--$B#*'!= #<@!5&'*-@! !B= -@!+!5$'0/- 4/!B!2$-;-@'!B%*=/4! !B*!
:?=$%*-@'!+!#$'9!5,$!)*!:!-/42!-*)B/%-;)[@D!6#?%*!. B#;)/!B*!=$2(0")@!B=$%"!
 !#+$<@!# 5!= &#"!' %342!-*:0*,CD

M?=$+?!$+4*9! 5#*&?! B*! # 51!- :3+?! 4?= !-*0$! & 45 9!-*-@! +!- [/42!
:*'@42!$0+(5%1!=%*'*-$D!G(B5(#")*! B*! #& ,/.-;!- !A:*'@42!$,!E&1#(9!
=<*B!Q %5?-9!P x &B5$! F!=$!6%$+*-B5$D!w% +-@'!4*-#&*'!42$+"!)*!P -

x &B5$9!=<*,*+[@'!$0% B\!w$&#$0?>(! !e*0&*4*-D!b B#$!B*!B*#5?+?'*!
/!B!-?:+*'!w$&#$0?>(!& 45 D!G*%5?!B#?, !#;42#$!$+4@!"+/,@#*!- != B#+/-
-?42!="B:#(!n!)*,-1!:!-*)+;#[@42!*+&$=B5342!B#*=@D

T 45 != #<@!5!-*)=&/'/\+-;)[@'!=%*'*-C'!*+&$=B5342!$+4@D!L&/'/\+-

-@!=%*'*- !B*!+(:- .")@!Z'9!F*!,$!)*)/42!+3+$)*!: B?2%$!'/-/'?%-;!42$-

+ #*%B51! ![%*42\#*%B51!AB/%@!.%$+;5 D!w/B#$&/451!:?=/B(!B*!=$=&+1!$!#$'#$!
$+.@'!=%*'*-"!:'/W")@!+!&$4*!qpfoD

G! P x &B5"9! 5,*! =<*,B# +")@! B#?, ! & 45(! #"&/B\45$"!  #& 54/9! = #<@!
# #$!$+4*!B=$%"!B!' x &B53'!B#*=-@'!B5$#*'!5!#:+D!>*-$+3'!&*:*&+?'D!
6!& 45$"!/!B!=C+$,-@'!B#*=-@'!B5$#*'!B*!B*#5?#*!+!]?&$,-@'!= &5"!w$&-
#$0?>(9!5#*&3!)*!$,!&$5"!qddd!- !B*:- '"!B+;#$+12$!,;,/4#+@!8]m6M7D

L&$! 4?=$+$"! $+4/! )B$"! #(=/451! ,%$"21! [&$"0$+/#;! 5&$"4*-1! &$2(D!
8!B '/4!./-@!,1%5 !&$2C!+!,$B=;%$B\!ho!4'9!"!0*& -C!fo!4'D! !L%*'*-

-$!'?!0@%$"!-*0$!.*&-$"!c$&'"D!E,(F!"+/,@#*!.*&-$"!c$&'"9!) 5!- !+?B!
"=<*-;!:@&?!:=$: !=%$#"9!= 5!B/!0",*#*!"&./#;!:*!: .?#5"!'(B%*#9!F*!)B#*!
=&?+;!=$#5 %/!.*&# D!]/4'1-;!=<*B!B+C)!+:2%*,!)*!& 45 !5&$#51!:+@<*D!

G?2 !,$B=;%1!$+4*!B*!=$2(0")*!'*:/!io! F!fo!5>9!0*& -/!,$B 2")@!ko!
 F!lf!5>D!J*,-?!B*!$!+*%'/!$,$%-?!:+@< # 9!5#*&?!,$0<*!B-?[*)@!/!-*=<@:-/-
+1!5%/' \451!=$,'@-5(D

M?=$+1!$+4*!,?+ )@!B+1'"!' )/#*%/!2-*,!#&$)@!"F/#*5!n!2"B#$"! !,%$"-

2$"!+%-"9!'%15$! !' B$D!70+(5%?!,1%5 !+%-(! )*!po!n!pg!4'D!T$.-;! %:*!
:@B5 #! :! $+4*!q9f! n! p! 5>! +%-(9! :! 0*& - !h! 5>D! ! E,(F!"+/,@#*!$B#</2 -$"!
$+4/9!= 5!B/!0",*#*!'(B%*#9!F*!),*!$!5$:"!B*!B';[-;!,%$"23'! !#*-53'!
$4 B*'D

]*-?&$.-?!w$&#$0?>(!& 45 !)*!/,*?%-@!=%*'*-$!=&$!: .@- )@4@!42$+ -

#*%*D!X?+/[@-[Z!-*';%/!=C+$,-;!B!42$+*'!$+4@!F?,-1!:5"[*-$B\9! !=<*B-
#$!B*!)/'!=$, </%$!=</+1B#!- !B+;#!2-*,!#</!)*2W # D!6# .@!'@#!=$":*!+2$,-

-3!=$:*'*59!=</B#"=$+ #!5*!:+@< #C'!B!%?B5$"! !=*.%/+;!B*!$!-;!B# & #D
P/&$B% +!w$[\.5 



pL !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

saGa%/

=$6v2!-'.'s-G-%(45
G!B$0$#"!qpD!,"0- !poqi!B*!5$- % !0&/>?, !- !) &-@!A5%/,!$04*D!6*[%/!

)B'*!B*!+!2$)-1'!=$.#"! !$,+*,%!B*!+*%53!5"B!=&?4*D
G[*'! A. B#-@5C'! 0&/>?,(! 0(42! #$"#$! 4*B#$"! 42#;% ! =$,;5$+ #! : !

$,+*,*-$"!=&?4/D
e - !G$2&(:5$+?9!B# &$B#5 !$04*!w ) -(!

 8$-.-'*-8>(
G! &?'4/! 0&/>?,(! qpD! ,"0- ! poqi! 0(%(!
)*[#;!$B :*-(!,+ !-$+1!4/c*&-@5(!- !+;F/!
5 =%*!:!+342$,-@! !:?= ,-@!B#& -(D!K 51!
0(%!:!+;F*!B*)'"#!5<@F! !0(%!$=& +*-D!L</!
#1#$!./--$B\!0(%!+*!:% #1!5$="%/!- %*:*-!
+:5 :! 03+ %12$! =<*,B*,(! P@B#-@2$!

-?&$,-@2$! +30$&"! = - ! G$)#;42 ! T$, !
 !'/-4*!:!&$5"!qdloD!K*-#$!+:5 :!0(%!,$=%-;-!

B$". B-3'!+:5 :*'! !=% #-3'/!'/-4*'/!:!&$5"!poqiD!
G[*!0(%$!"%$F*-$!:=;#D

e - !G$2&(:5$+?9!B# &$B#5 !$04*!w ) -(!

=ra3ro%64(

Q$-!64('
.'=$-3$#%64145
K& ,/4*! :! $04*! Q& #&$-/4*! &$:2$,-;!
-*+('/:*%(D! E&$';! =?%*-@! . &$,;)-
-/4!  ! B# +;-@! '?)5(! B*! #"! 5 F,$&$.-;!
B% +@! '*:/-?&$,-@! ,*-! F*-D! 70%@0*-3'!

'@B#*'! B$"B*,B5342! B*#5?-@! )*! 70*4-@!
A< ,!+!Q& #&$-/4@42D!K 51!%*#$B!B*!:,*!,-*!lD!

0<*:- ! poqi! "B5"#*.-/% ! $B% + ! Pe�9! - ! 5#*&$"!
=$:+ %!= -! B# &$B# !�& -\[*5!X,(42(-*49!-*)*-! F*-(! B! #&+ %3'!0(,%/[-
#;'!+!Q& #&$-/4@429! %*!/!F*-(9!5#*&1!+!$04/!-*F/)@!#&+ %*9! +[ 5!- &$,/%(!
B*!:,*D!r. B#!- !#$'#$!B*#5?-@!0(% !+*%5?! !=$!=</+@# 4@'!=&$)*+"!= - !
B# &$B#(9!$0,&F*% !5 F,?!F*- !5&?B-$"!) &-@!5+;\-"! !: . % !+$%-?!:?0 -

+ D!G*%'/!=<@)*'-1!0(%$!
:=@+?-@!B# &342!=@B-/.*5!
=</! 2 &'$-/4*D! 7! , %[@!
:?0 +"!B*!#1F!=$B# & % !
= -@! N%*- ! P )*&$+?9!
+*,$"4@!=&$,*)-(!+!X?-

0$<@9! 5#*&?! =</=& +/% !
=&$!5 F,$"!F*-"!+*%/4*!
+\=-$"!=$"5?:5"!+!-*-

)'*-$+ -1! 2$,-$#;!
B!=% #-$B\!,$!gD!0<*:- !
poqi9! : ! 5#*&$"! 0(%$!!
'$F-1! - 5$"=/#! :0$F@!
+!)*)@!=&$,*)-;D!

L$,;5$+?-@! : ! #$#$!
'/%1! B*#5?-@! $,! +[*42!
F*-! = #<@! -*)*-! = -"!
B# &$B#$+/! �& -\[5"!
X,(42(-4$+/9! '@B#$B# -

&$B#$+/!= -"!P/%$B% +"!
N-#$-('"9!  %*! /! = -/!
P/%$B% +;! E & B$+19!
5#*&?! =</=& +/% ! 5&?B-
-$"! # 0"%/!  ! B*! B+3'!
B(-*'!B*!B# & % !$!$0-

B%"2"! +[*42! :A. B#-;-

-342D!!

P/&$B% + !O/%2 -$+?

o#,.2%*-'%-'3+$%-G'.'9->&'*#8-%&
J/F!iD!&$.-@5!#"&- )*!+!' %1!5$= -1!$!_L$2?&!B# &$B#5(a!B*!0",*!

5$- #! +! B$0$#"! qpD! .*&+*-4*! poqi! $,! d^oo! 2$,/-! +! 0*:,;,$+/451'!
B=$&#$+-@'!  &*?%"D! 74*-;- ! 0",$"! +[*42- ! :A. B#-;-?! '"FB#+ D!
70.*&B#+*-@!=&$!+[*42-(!A. B#-@5(!: )/[#;-$D!

JE:A&1D%$)0*!/F>)=7/F&-N"-)87)>!L:&R)STU)VST)WXY)8-L!)-Z>7:&R)
N:#A7=?-8-%[\>7:&G#!>)

Q+$%-G'.('H3#>%19'3(%6H('
G!B$0$#"!pdD!0<*:- !poqh!B*!5$- % !+!Q*:,;,$+/451'!$0*4-@'!

2$B\-4/! =&+-@! B=$&#$+-@!  54*! -$+1! B*:$-(!  ! 0(%! #$! #"&- )! +*! B#$%-@'!
#*-/B*!+*!,+$)2<*D!

K"&- )*!B*!:A. B#-/%$!k!,+$)/4D!] !#"&- )!B/!- [%/!4*B#"!/!- ,;)-@!
'% ,@!2&?./!:!Q% #-19!B5$-./%/!B/4*!- !=$B%*,-@'!'@B#;9! %*!0;2*'!+[*42!
:?= BC! :@B5 %/! '-$2$! 4*--342! :5"[*-$BZD! ]*),<@+*! 2&?%(! +[*42-(!
,+$)/4*! '*:/! B*0$"! D! L$! $,*2&?-@! +[*42! :?= BC! B*! B*B# +/%$! =$< ,@9!
=$,%*!5#*&12$!B*!&$:,?+ %(!4*-(!=&$!)*,-$#%/+1!,+$)/4*D!]*)%1=*!B/!+*,% !
,+$)/4*!E?.?#5 D!] !,&"21'!'@B#;! B*!"'@B#-/% !,+$)/4*! J/&5$+1! ! #<*Z!
'@B#$!$0B ,/% !,+$)/4*!O+ ></D!Q;2*'!#"&- )*!0(%$!=&$!+[*42!) 5!2&?.*!
# 5!,/+?5(!=</=& +*-$!$0.*&B#+*-@! !0(% !:,*!,$0&?!-?% , D

K*H#! !c$#$!^!N%*- !G*B�?%$+?

oI68$-.#.-%&'H8#$3#.%1'-'*+>3+$%1'-*4(J
 ! pgDkD!L$"t$+3!#"&- )!+!-$2*)0 %"!#&$)/4!$,!qoDoo!2$,/-D
 ! pdDkD!L$"t!+!Q*:,;,$+/4@42
 ! qpDlD!K"&- )!+!' %1!5$= -1!7!=$2?&!B# &$B#(!$,!dDoo!2$,/-D

] !+[*42-(! 54*!G?B!B&,*.-;!:+*'*v
N5#" %/#(! !/-c$&' 4*!)*!'$F-1!B%*,$+ #!- ! ,&*B*!YYYD0*:,*,$+/4*D4:

G?F*-@!.#*-?</9!+?F*-@!B=$%"$0. -19!
=<*)/! G?'! )'1-*'! B+3'! /! : B#"=/#*%B#+ ! $04*! 2*:51! =&$F/Z! %1# 9!
$,=$./-5$+$"!,$+$%*-$"! !,;#*'!5&?B-1!=&?:,-/-(D!

P/%"[*!E"0?#$+?9!B# &$B#5 !$04*



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345p@

o2>(%1'B-$#!?G%64
b%*-$+1! 6ew! w$&-$B@-! =</=& +/%/! =&$!
-*)'*-[@! $0(+ #*%*! 2& -/4/9! - ! 5#*-

&$"! =$#$'! "'@B\%/! &$,/./! =</-*B*-$"!
. &$,;)-/4/D! ! ]*, %*5$! $,! -@! =</=& +/%/!
'*-[@!$23-*59!- !-;'F!B/!'$2%/!+[/42-/!

=<@42$:@!"=14#!+"<#(!-*0$!5%$0?B(D!

o#+y'H.N'd>#$62%-
J 5$!5 F,3!&$59!# 5!/!%*#$B9!- !B+?#*5!B+D!�%$&/?- !B*!5$- % !+!$04/!=$"tD!!

L<@=& +(! : . %(! )/F! qD! 5+;#- 9! 5,(! ,;+. # ! - 42(B# %(! B?%! - ! =$"t$+$"!
:?0 +"D!b%*-$+1!6ew!+!=?#*5!$,=$%*,-*!=$,<@:%/!+!$0*4-@'!%*B*!+*%53!
B#&$'! - ! '?)5"9! 5#*&3! $%$"= %/!  ! :! =</-*B*-342! '$,<@-$+342! +;#+@!
+(&$0/%/!+;-*4D!X !=$'$4/!,;+. #! !,;Z!)*)!$:,$0/%/!0 &*+-3'/!#<?B-;'/D!
L$#1!B*!)/!) %/!=$B# +/#D!Q$2"F*%!)/!)/F!-*B# +@!B# &3'!5% B/453'!:=CB$0*'9!

sor%oH1%

C5l+9

\5>+9H*&'G-$#
P?'*! )/F! .*&+*-9! =<*B#$! B*! +&?Z'*!
:=;#! 5! gD! 0<*:-"9!P*:/-?&$,-@'"! ,-/!
F*-D! G! M2%"'"! Pe�! B% +@'*! &$5! 4$!
&$5! +*! B=$%*.*-B51'! B?%*! 5"%#"&-@2$!
,$'"D!R*#$[*5!-*0(%!+3)/'5$"! !B?%!B*!

:4*% ! : =%-/%! 42%"'B53'/! F*- '/! /! '"F/!
 !# 51!2$B#(!:*!B$"B*,-@42!$04@D!

L</!+B#"="!,$!B?%"!,?'(!$,!=<@#$'-342!=?-C!
,$B# %(!5+;\-"9!=<*B-;!# 59! ) 5! )*!#$!+!#*-#$!,*-!=$!

4*%?! %1# ! ,$0&3'! :+(5*'D! ] ! B#$%*42! 0(%$! =</42(B# -1! $0.*&B#+*-@9!
+.*#-;! B5%*-5(! +@- ! - ! =<@=/#*59!
,$=&$+$,-?! '":/5 ! +(2&?+ % 9! ,;\!
B=$%"!B!= -@!"./#*%5$"!=<*,-*B%(!=?B'$!
<@5 -*5!  ! =@B-/.*5!  ! =<@#$'-3'! F*-?'!
&$:, %(!' %1!,?&*.5(D! E%/,-?! #'$Bc1& !
+! B?%*! -*- :- .$+ % ! -/49! 4$! 0(!'$2%$!
+(5$%*)/#! : 0;2-"#1! B# -, &,(! Pe�D!
L<*B#$!B*!# 5!B# %$D

L$! =$-;5",! -",-1! =<*B#?+4*! B*! - !
=$,/"! =<*,! ="0%/5*'! :-/.*2$-/4! :)*+/%(!
,+;!F*-(j:=;+ .5(!+*!+*.*&-@42![ #*429!
: :=@+ %(!  ! : # -./%(9! 2&"0[@'! 2% B*'!
B*!=</+@# %(!B!=<@#$'-3'/! !$=;#!B*!, %(!
,$! :=;+"!  ! # -4*D! L&$#$F*! :=;+ .5(j
# -*.-/4*! F?,-?! :! =<@#$'-342! F*-!
-*:- % 9!+:-/5 %(!'*:/!="0%/5*'!,$2 ,(!
$!=C+$,"! #;42#$!, 'D! _JB$"! #$! F*-B539!
-*!42% =/9!5$"5-;#*!- !#(!-$2(Da!

e?'(j:=;+ .5(! '*:/Z'! =<*+%15%(!
&�0(9! B#<@, +;! B*B#"=$+ %(! ,$%C! :! =�,/ !
'*:/!%/,9!: !:=;+"!=@B-@!=&$# -./%(!B?%*'9!
. B! $,! . B"! -;5#*&12$! :! =<@#$'-342!

: !=$"F/Z!% -! !F*0<@5C9!)*%/5$F!=$5 F,1!'?)5 !=<*+([")*!/!+;F!5 =%/.5(D
G!B$0$#"!0(%$!4*%3!,*-!+*%'/!42% ,-1!=$. B@9! %*!- [#;BZ!-*=&[*%$9!

 !'$2%$!B*!+!=$,+*.*&!$!=C%!B*,'1!)@#!=&C+$,*'!5!'?)/9!5,*!)B'*!) 5$!
5 F,$&$.-;!'?)5"!=/+*'!: %/%/9!: :=@+ %/!B/9!: # -./%/9!+*!+*B*%1!-?% ,;!B*!
= 5!$,*0& %/!- !=$"t$+$"!# -*.-@!:?0 +"D!!

G!-*,;%/!+!g!2$,/-!&?-$!B*!5$- % !'[*!B+ #?!+!5 =%/.4*!B+D!�%$&/?- D

h%{#$9-4(' u
r=& + !+*<*)-1!:*%*-;!=&$0;2% !- !-?+B/!5$-4*'!0<*:- ! !: .?#5*'!

,"0- 9! )*)@! -@F! 0(%(! =$5?4*-(! ,+;! %@=(9! )*,- ! =$,! 5 =%/.5$"!  ! ,&"2?!
+!%/=$+1! %*)/D!70;!0(%(!=$& F*-(!:!,C+$,"!)*)/42![= #-12$!B# +"D!G!&?'4/!
A=& +!0(%(!$B# #-@!%@=(!- !-?+B/!=&$<*:?-(D!!6%"F0"!=&$!$0*4!: )/B\%!= -!
J/-,</42!Q%?2 !:!P .5$+ !: !4*-"!-*4*%342!hi!\BD!E.D!

G! &?'4/! ,$# 4*! L7G! poqi! $,! J/2$.*B512$! 5& )*9! 5#*&?! 0(% ! $04/!
=</:-?- ! +*! +3[/! dk! \BD! E.9! 0(% ! )/F! : 5$"=*- !'$#$&$+?! =/% 9! : ,?- !
+3&$0 !5$+$+12$!5$-#*)-*&"!- !F*%*:-3!$,= ,! !0",$"!=$<@:*-(!B#$%(9!
F/,%*! !% +/4*!,$!5%"0"!6ewD

k(%'9-3(*
e&"2$"!5+;#-$+$"!-*,;%/!B*!+!w ) -*42!$B% +$+ %!e*-!' #*5D!P@B#-@!

,;\!B/!=</=& +/%(!=$,!+*,*-@'!5-/2$+-/4*!= -@!X,*W5(!J*B#<?0$+1!=;5-3!
=&$>& 'D!X 2&?%(!=$2?,5"!7!+*%/51!<*=;! !,?%*!';%(!=</=& +*-1!=?B'$!
=@B-@! !0?B-@D!

] ! :?+;&! =&$>& '"! 5 F,?! ' '/-5 ! ,$B# % ! 5+;\-"!  ! =<?-@.5$D!
]*42(0;%$! -/!$0.*&B#+*-@!+!=$,$0;!5?+(9!. )*! !- =*.*-342!B% ,5$BZD!
G[/42-/!A. B#-@4/!B#&?+/%/!=<@)*'-1!$,=$%*,-*D

P-$#!?G%64('.'s-G-%(45
G*! B#<*,"! hoD! ,"0-

- !poqi!B*!+!w ) -*429!

B#*)-;! ) 5$! +! '-$2 !

$5$%-@42! +*B-/4@429!

5$- %$! B# +;-@! '?)5(!

 ! =?%*-@! . &$,;)-/4D!

L&$>& '!0(%!=$,%*!#& -

,/.-@2$!B41-?<*D

]*)=&+*! B*! '"B*% !

$:,$0/#! '?)5 9! 5#*&?!

0(% !)/F!=<*,*'!=</=& -

+*- D! X,$0*-@! 0 &*+-

-3'/!=*-#%*'/!B*!") %(!

'@B#-@! F*-(!  ! ,@+5(D!

E,(F! 0(% ! - :,$0*- 9!

=</[%$! - ! < ,"! B '$#-

-1!B# +;-@!'?)5(D!P?)-

5"!+!w ) -*42!B# +@'*!

B# &3'! :=CB$0*'! : !

=$'$4/!F*0<@5C! !% -D!

e %[@! =&$>& '! =$-

5& .$+ %! +! &*F//! P@%(!

6/' -,% D! K*-! -?'!

=<*,+*,%!+*%/4*!5&?B-1!

+(B#$"=*-@! B*! B+3'/!

#<*'/! 5$-@5(D!] 5$-*4!

)B'*!: =?%/%/!+ #&"!B!. -

&$,;)-/4@D! ] ! ' %1'!

$2-@.5"! )B'*! $=15 %/!

0"<#(!  ! 5%$0?B(D!7! B -

'$#-$"! #*.5"! B*! =$-

B# & % !5 =*% !Oj8'@4/9!

5#*&?! : 2&?% ! +! '@B#-@!

2$B=$,;D

e - !G$2&(:5$+?9!

B# &$B#5 !$04*!w ) -(!



33 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

Ua!o.

;3I18*/','U-!#.-n'
o#>(n'b%2IH*&5#'
:2>*#.-n'R$"%-'
-':$-B#.-

]B!+A7)8I%7>)=707?8!+"<)Q:)8I%7>)07"E:")
81>)Q7/"!)=7L*7^+N-)L(")_><)%(>)?!!0*7'?$)

N/>-G̀
H-=81>()7+"!*)

!_b B!%*Z!) 5$!0%?:-/+39!)?!-*42(Z'!2$9! -/!G(�Da!j!#$#$!:=@+?!= -!~$�!
 !'(!B!-@'!'"B@'*! )*-! B$"2% B/#D!T(42%19!2*5\451! ! B+3'!:=CB$0*'!
/!=<*,. B-1!) &$!-?B!A=&5*'!F*-*!,$! 5\+/#9!- !5#*&1!+!%$WB51'!&$4*!0(%!
)*[#;!. BD!6*.!#&?+(!- !: 2& ,?42! /!=&$B#& -B#+@42! )*,*'*! )/F!-*)'1-;!
=$,&"219!.*&-3!0*:!)*!+!=%-1'!5+;#"! !) 2$,(!)/F!:& )@�D!

E -4*%?<*9!: B*, 4@! !$0< ,-@!'@B#-$B#! ! &42/+!$0*4-@2$!A< ,"!)B$"!
,@5(!,$# 4/!:*!6#?#-@2$!/-#*&+*-.-@2$!c$-,"!=&$B#<*,-/4#+@'!PN6!67Q!
,$+(0 +*-(!-$+3'!-?0(#5*'9

qD!=$%$+/- !2<0/#$+-@!:,/!+!E ,$+;!)*!$=& +*- !:!~& -#"!J/2$.*B512$!
5& )*9!=</=& +")*'*!B*!- !$=& +"!=$F?&-@!-?,&F*!+!E ,$+;9!5$'"-/5 4*!
5$%*'!5& +@- !+*!R-?<B51'!P?%5$+;! !, %[@!=$#<*0-1!+!$B# #-@42!$04@429!
.*5?'*!- !B# +*0-@!=$+$%*-@!- ! B"423!=$%,&!+*!G&0-;! !=</=& +")@! B*!
=&$)*5#(! - ! $=& +(! , %[@42! '@B#-@42! 5$'"-/5 4@! =$! ELr! =&$! F?,$B\!
$! ,$# 4*D! L$! , %[@9! )/F! -*+@'! 5$%/5?#19! 5$-:"%# 4/! B! $,0$&-@5(! - !
: #*=%$+?-@9!)B'*!B*!&$:2$,%/!+!%*#$[-@'!&$4*!$#%$"4#!$'@#5(!- !0",$+;!
03+ %1![5$%(9! 0(!,$[%$!5!<?,-1'"!+(B42-"Z!:,@! !+!=<@[Z'!&$4*!0(!B*!
",;% %$!.?B#*.-1!: #*=%*-@!$,!qD!= #& !+3[!B!5$'=%*#-@!c B?,$"D!e$"c?'*9!
F*!B*!-?'!+!%*#$[-@'!&$4*!=$, <@!:&* %/:$+ #!./B\.5"!$,= ,-@42!+$,!=&$!
0",$+"!03+ %1![5$%(! !,$0",$+ #!B=% [5$+$"!5 - %/: 4/!B!- =$)*-@'!- !
B#?+ )@4@D!

7,! ';B@4*! ,"0- ! )*! +! E ,$+;! +! 03+ %1! [5$%*! $#*+<*-! $042$,!
B!=$#& +/- '/!B!+3.*=*'9!=&$+$:$+ #*%*'!)*!= -!Q !e/*=!K2 /! !$#*+<*-$!
'?!,*--;D!

8: +@&?-@!-?)*'-@42!B'%"+!- !2&$0$+?!'@B# !=&$!2<0/#$+!+!E ,$+;!
=$5& .")*! /! - ,?%*D! S-c$&' 4*! 5! ": +<*-@! B'%"+! :@B5?#*! - ! 70*4-@'!
A< ,"!+!E ,$+;!.D=D!kf9!#*%^!hgh!idqoqd!-*0$!lpi!qgq!oidD!;9>#+.+'>,('
+,-.I13'.'8$w"?5+'4(>&5#'$#*+n'8$#3#'%(9+H13('H8?45-3N'
'[-#8-*'H8?45-3'"/H3('9?>6'H'8>-3"-96',-'#!.#,'*#9+%2>%1'#!8-!n'

3/' "/'9?>/' "73' +5$-,(%/' !#' *#%4(' B($.%-' @YLmN' "(4%1' xI-!' %(92'
8#.6%%#H3',-H1>-3'H>#0(%*/'%-'x5$-!+'8#8>-3*wJ

G% ,/'@& !K$' -$+?9!B# &$B#5 !$04*!E ,$+

6- F@'*! B*9!  0(B#*' .[*42-$9! 4$! B*! "! -?B! ,;)*9! '$2%/! B%*,$+ #! - !
- [/42!YYY! B#&?-5?42!YYYD5 ,$+D-*#! D! N! ,;5")*'*! +[*'!$0. -C'9!
5#*<@!-*)B$"! %2$B#*)-@! !=$B*.$"!B/!-*)*-!- !: 2& ,;9! %*! /!=<*,!+& #(9!
:A. B#-@!B*!0&/>?,(9!/-/4/")@!5$-?-@!B=$&#$+-@!-*0$!B=$%*.*-B51! 54*9!./!
B*0*&$"!: 2$:*-3!= =@&�D

R(>6*#%#B%1'3+$%-G'.'86%B(H+
7! G*%/5$-$.-@! -*,;%/! poD! ,"0- ! poqi =&$0;2%! +! #;%$4+/.-;! 03+ %1!

[5$%(!+!E ,$+;!G*%/5$-$.-@! #"&- )!+!=/-.*B"D!X .?#*5!0(%!"&.*-!- !=C%!
,*B?#$"! !+!#"!2$,/-"!0(%/!- !'@B#;!

=?-C!=$% B5 %(!+*!+% B*429!=<@= ,-;!42+/%5"!
=$B*,;%(! - ! 5%@-;! =</2%@F*)@4@2$! '"F*D!
L"0%/5"'! B*! B5+;%*! 0 +/%$9! =$#%*B5! :-;%!
B?%*'!  ! $0*4*-B#+$! B*! - 5$-*4! ,$.5 %$!
/!# -*.5"!- !B#$%*D!

E,$! 0(%(! =<@#$'-1! ,?'(`! L?-$+1!
:!K& +*B\!B2$Y!+!L%:-/D!

]?= ,! 42%"'B512$! = - ! B# &$B#(9! 5#*&3!
:&* %/:$+ % !5"%#"&-@!&*c*&*-#5 !M2%"'"D!

qfD0<*:- ! M2%"'! =<*+*:%! B+1! &(0(9! =<*B!
:/'"!$= #&$+ -1! +! 2 B/.B51!-?,&F/! _6?:4*a!!!
:=;#! ,$! &(0-@5"! =$,! M2%"'*'9! 5,*! &(05(!
=<*.5 )@! ,$0"9! -*F! =C),$"! - ! =$,:/'! :=;#!
,$!_6?:5(a9!=<@= ,-;!- !+?-$.-@!B#C%D

R(>6*#%#4(
T ,$B#! +;#[/-(! ,;ZD!

X*%*-3!.#+&#*5! !G*%53!=?-

#*5! = #</%(! =&C+$,"! ,;Z!
B!& 42# .5 '/D!L</!& 42#?-@!
B*!%*#$B!"!- [@!5 =%/.5(!B*-

[*%!&*5$&,-@!=$.*#!& 42# -

)@4@42D!!e+ 4*#![*B#!,;Z![%$!
- 2& :$+ #! :+$-(9! 5#*&1!
$,%1#%(!,$!�@' D!] !Q@%$"!
B$0$#"!B*!2$"c!5$%*,-@5C!
+(, %! - ! $042C:5"! $04@D!
G!&"4*!& 42# .5"!z-;5#*&1!
"-/5?#-@9!"!)*,-$2$!42% =-

4*! ,$5$-4*! +% B#-$&".-

-;! +(&$0*-$"z9! +! ,&"21!
&"4*! 5$[@.*5! - ! + )@.5 !
 !,$0&$#(D!S!#*-#$5&?#!0(%(!
5$[@5(! =;5-;! :,$0*-1!
 ! -*0(%(! )*-! +! &"4*9! - -

[*%! B*! /! 5$[@.*5! "=& +*-3!
,$!#+ &"!-C[*9!-*B*-3!- !
:?,*42!5$%*,-@5 D!e;\! )/F!
#& ,/.-;! "! +;#[/-(! ,$'C!
=<*,-*B%(! 5$%*,"9! ,$B# -

%(! ,&$0-$B\!  ! ="#$+ %(!
5! ! , %[@'"!,$'"D!Q;2*'!
,$=$%*,-*! B*! 5$[@5(! ,;Z!
- =%-/%(!  ! $,=$%*,-*! )/F!
= #</%$! ,$'$+"!  ! &$,/-
.C'D

P-$#!?G%2'%#4
b &$,;)-/4*!:=& +/,% !: .@- )@!B# +;-@'!'?)5(D!P?)5"!B/!'% ,@!=?-$+1!

,$-*B%/!:!%*B 9!B%*.-(!)/'!)/!5&?B-;!=</:,$0/%(! !'$2% !B*!=$B# +/#D!G:#(.*-@!
-*0(%$!)*,-$,"4219!B#&$'*5!0(%!+:&$B#%3! !=?-C'!#&+ %$!4*%$"!2$,/-"9!
-*F!B*!=$, </%$!'?)5"!:,?&-;! !0*:=*.-;!+:#(./#!"=&$B#<*,!$04*D!]"#-$!
,$, #9!F*!B/!)/!=</!$23-5"9!5(# <*! !$0.*&B#+*-@!,$!,&"212$!,-*!"2?)/%/D

e;\! B/! +*.*&! =<*,! $0*4-@'!
A< ,*'! - 42(B# %(! % '=/�-5(!
 !B!. &$,;)-/4@9!5#*&$"!$,=$%*,-*!
"=& +/%(9!B*!+(, %(!- !=&C+$,!$04@D!
M@%*'!4*B#(!0(% !+ #& !=$,!$04@9!- !
5#*&1!B*!#& ,/.-;!. &$,;)5(!"= %"-

)@D!G #& !+:=%?% 9!. &$,;)5 !-*=<*-

F/% 9!,;\!B/!$=*5%(![=*5?.5(9!5#*&1!
)/'!=</=& +/%/!: B#"=/#*%1!$04*D!b -

&$,;)-?!-$4!0(% !+!=%-1'!=&$","!
 ! ,;#*'9! 5#*&1! +! 5%/,"! ,$' ! =$!
5&?B-;!=&$F/#1'!,-/!"B@- %(9!B*!)/B-
#;!:,?%(!5&?B-1!. &$,;)-1!B-(D!!

K*H#! !c$#$^!P/%"[*!
E$&,"%$+?



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345pm

s-H6BH*7'"2>'.('R$"%?
G! B$0$#"!ppD! hD! poqi! B*!"B5"#*.-/%! dD! 2 B/.B53!0?%! +! 2$B\-4/! "!E/-

%/?-CD!L%*B!0(%!: 2?)*-!=<*,# -.*-@'!Q% #*-B5342!' F$&*#*5! !5!# -4/!
 !=$B%*42"!2&?% !B5"=/- !J*-, !Q -,D!w% +-@'!=$B%?-@'!0(%$!=$0 +*-@!
 !=$+*B*%*-@!+[*42!$0. -C!' %*0-1!+*B-/.5(!G&0-$! !2$B#CD!E F,3!B/!
'$2%! : 5$"=/#! %@B#*5! ,$! #$'0$%(9! 5#*&3! 0(%! B%$B$+ #*%-3! $! g! 2% +-@42!

7e�66mN!n!&$45!n!N~m]M�!�!)/2!�
hgg!oq!L$%*!"!Q% #-1!_- !B# #5"a

K*%zc H^!hgh!idq!ool
m!' /%^!B5$4,$=$%*�B5$4,$=$%*D4:

2�=^zzYYYDB5$4,$=$%*D4:

=$<?,?

k?3H*2'#!8#>(!%('-'!#H8?>&'.(B($/
.'s#H8#!?'E%-'H3-3*+K'.'o#>6'+'=>-3%&''

+*!B#$,$%*!%$"#5$+?!/!' W?B5$+?!,/+ ,% 9!= 5!_- !B?%*a!42+@%/!# -*.*5!=&$!
,;\!5 F,12$!+;5"9!=&?:,-/-$+1!-*,;%*!�!=?&! )/-342!,-@! B!=&$>& '*'!
=&$!#(!+;5"!+([[@2$

kDlD!! -*,;%*!! qkDoo! ,/+ ,%$!K()?#&!w$& Fx$+/4*^!! 
! ! ! 7!:%1!=&/-4*:-;
qhDlD!! -*,;%*!! qkDoo!! ,/+ ,*%-@!B=$%D!E*)5%@<^! 
! ! ! K</!:% #1!+% B(!,;, !G[*+;, 
poDlD!! -*,;%*!! qkDoo! K* #&!w$B@-9!G$)# !G&#*5^! 
! G*%5?!4/&5"B$+?!=$2?,5 !z-*)+;#[@!5*)5%@<!'*:/!5*)5%@</z
plDlD!! -*,;%*! $DBD!"';-@!';-@!65%*-1!- ,!7B% +$"^! 
! ! ! 7!6'$%@.5$+/!!!
hDgD!! -*,;%*!! qkDoo! ,/+ ,3%5$!E"0 !L%:*W^! 
! ! ! X !5 F,3'!&$2*'!)*B5(W5 !! 
! zb*&+*-?!E &5"%5 !B*!6'$%@.5*'!+!=*&-@5$+1!42 %$"=4*z
qoDgD! -*,;%*! qkDoo! ,/+ ,%$!E =B !!N-,;%D!w$& ^! 
! ! ! 7!Q","%@-5$+/
qlDgD!! "F!-*0",*!,/+ ,%$9!+[/42-/!B*!2&&&-*'*!- !=$"t!,$!Q% #-1! 
!  !w$& Fx$"4!

�D!  ! %1#$! B! =/'=&% #(! =$' %"! 5$-.@9! - ! +/,;-$"! ,;\! +! L$%/! $! , %[@42!
=&?:,-/-?42v

!GB#"=-1!- !' %?!,/+ ,% !^!$,!q9jE.!z!5,$!-*'?9!-*,?! !$0&?4*-;

X !=<@)*'-1!42+@%*!,;5")*'*!B=$%*.-;!B!G?'/!P;[t -B51'"!=/+$+ &"!
6#& 5$-/4*9!: !=/+5$!=&$!# Z-5(! !,;,*.5(! !Q% #*-B51!\B5?&-;!j!: !
%*#?.5(!z !)*[#;!'$F-?!-;5$2$!=<*B+;,.@'*zD

`2"-.-'%-'.H6'Z'pN'B2H3
a?7&DF)Q1/")0E-0:/+)'=0!>F8-%)0787)b*78MD%7) 7*_8%7)=)J!&-c)/-)
/!+A&7/->)*!?:8$d
57%!)?I#%7)N/>-)A*7Q%$)8->I&$)7)78:) N/>-)/:)8-+'I?!>!'7&$) N-N:#A)

0!"E-L+G))J&8I)81>)N-)87A*7?:&$)?!/"+08;)"7%;)]A*7Q%$ G̀)9+0EF%&7?+)*1-
e-%)=)NF=?8FA!)%!&7)Q:)*1e-%)=)%!&-Q%7)Q:)!L*+Q)=-)/!+?%+G)J7%)N:,)N-8)%+/)
%&7#%+) 87) 0!A!8<) %!&-Q%!) 7) N-A!) EF=-8FG) 6$&) "!) e!e*<) %"-*() ?!'-?&) =%*!-
M") :)>&7?() =107&f)6$&$) "!)%!&-%M'8F)A*$G)3L&FL-81)A*7)'$LFN-81G)9) ";"!)
AE-)0!/&!+,:&7)N7>%7):)>FQ)a"-8:/1%dG)6$&)+*Q-8)EF?F#F)A*$<)%"-*()/:)=70/7&)
N>;8!<)%"-*;)/:)%7,?()gQ7/"8F%)/1>)+*Q:&G)J7%)/-)0E:/"!+0:&!)%)/7>!"8;)
AE-G)hD:#A8:<)%"-EF)/-)A*$)=gQ7/"8:&:<)/-)/A*!>1,?:&:)%!&->)N7>%$)/)>FQ-><)
/%&!8:&:)/-<)87"1A&:)*+%+)7)Q-%7&:)87)0!%$8$)EF?F#FA!G)B-8)=7Q7&)'$'!&1'7"R)
]J!&;'%7)/-)'7EF<)>7/!)%&!%!"1<)%?!)L+?-)01/")87D-)0*7/7"7<)8-L+?-)"!)

8:%?!) N:8(<) 8-,) %?!) !LI?) /-,-*-<) 7) "!) /-,-*-<) /-,-*- <̀) 0!) "7%!';>)87-
0F818F) /-)'$E%&!) N>;8!G)H1/&-?!'7&!) *!=0*#A8+_)gQ7/"8F%KG)J!':88!/_)
!/&!'-8;A!)L$&!)>FQ->)=7/1A8!+")8I%"-*;A!)gQ7/"8F%7G)B-8)L$&)07%)=-)
A*$)'$E7=-8G)i*7)0!%*7Q!'7&7<)7,)=K/"7&)'F"I=G
@7&DF) %!&-%M'8F)A*7)0:%18F) %+&:Q-%G) C7/-) /"7Q:&) +0*7'-8()?K&-%G)6$&7)

/"78!'-87) Q1*7<) !?%+?) %7,?() gQ7/"8F%) A1=-&) %+&:Q%+) />I*->) %) ?K&%+G)
J!?&-)'=?1&-8!/M)?!07?+)%+&:Q%$)L$&!)/"78!'-8!)0!E7?F)0:%18FG)J!%+?)
/-)>+)?7E:&!)%+&:Q%$)?!0*7':")?!)?K&%+<)>!A&)0!%*7Q!'7"G)9?$,)7&-)>:-
8+&<)/%!8Q:&)7)0!%*7Q!'7&)?7&DF)A*1QG)9+&:Q%$<)%"-*;)?!0*7':&)?!)?K&%+<)L$&$)
N-A!G)B;"!)A*$)/-)gQ7/"8:&7):)?I'Q7"7G))))))H-)%7,?()>!A&)A*1")/)%+&:Q%7>:G)
@7&-%!)?!/"+08INDF)L$&$)e7=!&-<)"='G)L+\*$<)"!)N-)'-&%;)7)L7*-'8;G
3L&FL-8!+)A*!+)L$&) :)A!8)Q-"8F%K)87)=&!?IN-G)j-"8F#:)A&-?7&:)=&!?IN-)

')+*Q:";)Q1/M)!L#-G)@!?8-/)N/->)8-0!#A!0:&<),-)81/)&:?;)0+/M&:)?!)A!/-
0!?1E/%(#A)!LN-%"KG)H-/"7&!)/-<),-)L$)81/)'$A87&:G)hI?I&:)N/>-)'D7%)%?-)
7)#!)/:)>K,->-)?!'!&:"G

i!A. B#-@4/D!6'"#-3'/!=$2%*,(!)B'*!B/!<@5 %/9!F*!5,(F!"F!)B'*!+;-$+ %/!
. B!  ! *-*&>//! =<@=& +?'9! # 5! F*! #$! -*+ ,@!  ! F*! #$! =&$B#;! -;) 5! ,?'*!
/! B! ' %$"! A. BZD! Q;2*'!  B/! ho! '/-"#! B*! - )*,-$"! $0)*+/%$! , %[@42!
qg! B=$&#$+4C!  ! )*,- ! B=$&#$+5(-;9! # 5F*! 5$-*.-3! =$.*#! B$"#;F@4@42!
0(%! 5&?B-342! pp! s$^! D! 6! & ,$BZ! )B*'! :'?5% ! $+ &!  ! =$'$2% ! -$+3'!
=&$+$:$+ #*%C'! 5%"0$+-(! B! $0B%"2$"D! G@#;:*'! 4*%12$! #"&- )*! B*! B# %!
= -!G% ,/B% +!�@2 ! :!L<@0& '/9!,&"21!'@B#$!$0B ,/%!= -!L*#&!P : -*4!
# 51!:!L<@0& '/! ! #<*Z!0(%!= -!X,*-;5!P &[@5!:!M2$0$# D!G*%53!,@5!: !
"B=$<?,?-@!4*%1! 54*!= #<@!'1'"!)'*-$+4/!= -"!L +%"!K$' -$+/!:!L$%*9!
,@5(D!!

G% ,/'@& !K$' -$+?9!B# &$B#5 !$04*!E ,$+

R132%1'*-!#.H*745'#"B2%*w'%-'
,29*+'.('b%2I145

G! B$0$#"! pkD!
,"0- ! poqi! )B'*!
=</+@# %/! ,$! F/+$# !
- [*! -$+1! $0.?-5(!
n!G [@5 !6'*# -"!:*!
R-?<B512$! P?%5$+ 9!
G$)Z[5 !R$"%"!:!L$%*!
 !G@#5 !]$+?5 !:!E -

,$+ ! +! $0< ,-@! B@-/!
%-?<B512$! :?'5"D!
K@'#$! 0(42! 42#;-

% ! =$,;5$+ #! 704/!
R-?<*! : ! +B#<@4-$B#!
 ! =$'$4! - [@! $04/!
 ! ,;\.5?'!  ! "./#*%-
5?'! :!'@B#-@!' #*<-
B51! [5$%(! : ! 5"%#"&-@!
+(B#$"=*-@D!!
! G% ,/'@& !
K$' -$+?9!B# &$B#5 !

$04*!E ,$+

o#!?*#.2%1'9->79'5$!6%w9',-'
,245$-%+'B(B(>#.H*745'>(Hw

Q(%! #$! 5%"5$+B53! +3%*#! - ! 5$%*! :*! R-?<B512$! P?%5$+ ! ,$! X?0$<@!
+! B$0$#"! fD! ,"0- ! poqiD! Q(%/! ,+ 9! L*#&! E W5 !  ! J$B*c! E& #$42+@%9!
5 F,3!42$,@!,$!)/-1![5$%(9! %*!$0 !=$"F@+ )@!:,& +3!&$:"'! !B&,4*!' )@!
# 51! - ! =& +1'!'@B#;D! E,(F! B*! 0%@F/%/! 5! :?0$<B51! &$:2%*,-;9! +[/'%/! B/!
&$:,'342?+ )@4@42! B*! =% '@-5C! - ! _+(2 B%342a! $2-/[Z42! =$! =?%*-@!
+! %*B*D! L&$#$F*! 0(%$! *H#&1'-@! B"42$!  ! :+*, %! B*! +@#&9! )*,*-! :! 42% =4C!
-*),<@+*!: +$% %!' '/-4*9!4$!' )@!,;% #! != 5!"F! #$!0;F*%$!&?:!- !&?:!
�!qfo9!+3)*:,!=&$c*B/$-?%-@42!2 B/.C! !'/'$<?,-?!=$42+ % !=<@'$!$,!
=&$c*B/$-?%C9!=&$#$F*!5%"4/!B+$)@!,"42 =<@#$'-$BZ!: 42&?-/%/!$5$%-@!%*B(!
n!./%/!=<@&$,"9!:+@<?#5 ! !' )*#*5!$0. -C�!

E%"4/9!'$4!,;5")*'*! !:CB# W#*!# 4@9!) 4@!)B#*D!
! ! G% ,/'@& !K$' -$+?9!B# &$B#5 !$04*!E ,$+



35 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

b%2IH*7':2>*#.
G!B$0$#"!fD!,"0- !"B=$<?, %/!

.%*-$+1! $0. -B512$! B,&"F*-@!
#& ,/.-@! J &-@! # -4$+ .5"!
B!#$'0$%$"D!E!# -4/! !=$B%*42"!
: 2&?%/! P/%$[! G*%@[*5! !  ! E &*%!
_P%2 a! O"% &D! N54*! B*! $=;#!
=$+*,% 9!+(,&F*%$!B*!# -4$+ #!
 F!,$!& --@42!2$,/-D

70-$+*-1! #& ,/4*! B*! ' )@!
",&F$+ #!  ! =&$#$! /! "! -?B! $=;#!
+(& :/%(!,;\!+!,$=&$+$,"!-;5#*&342!
&$,/.C! - ! +*%/5$-$.-@! & 42#?-@D! e;Z! B*!
#*-#$5&?#! B*[%$! ,$B#D! ] ! Q@%$"! B$0$#"! $,<@5 %(!
-;5$%/5! :-?'342!5$%*,9!$,';-$"! )/'!0(%(!-*)*-!+ )@.5 ! %*! /! B=$"B#(!
,$0&$#9!5#*&1!B/!=$!B5$-.*-@!&$:,;%/%(D

b-986~%#.7'8$w.#!'.'o#>6n{#3#':-$*&3-'P-!#.2

U#>(!%146'.'U-!#.?

+32*&9!  %*! 5 F,3! : 5$"=*-3!
%@B#*5!+(2&?+ %D!G!#$'0$%*!0(%$!
hqd!4*-!$,!hk!B=$-:$&CD

K@'#$!,;5")/!G[*'!$&> -/:?-

#$&C'!: !'$4!=;5-3!+*.*&9!=<@-
)*'-$"!:?0 +"! !B=$-:$&C'!: !
0$2 #$"! #$'0$%"D! e&F@'! = %4*!
=</! =<@=& +;! )"0/%*)-@2$! qoD! 2 -

B/.B512$!=%*B"!+!=<@[Z'!&$4*!+*!
G&0-;D

P/%$[!w$%3



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&234536

`('H8#>(B(%H*&'*$#%6*/'#"4('
U#4(>#.64(
G! 0<*:-"! B*! ,$F/%! = -! G$)#;42!w*)%! 5&?B-342! di! %*#9! = -! J/<@! �% -,*& !
$B% +/%!+!5&"2"!B+342!0%@:5342!F/+$#-@!)"0/%*"'!gf!%*#9!= -!G?4% +!T ,/%!
:!.D=D!hf!B*!,$F/%!ll! %*#9!= -!G?4% +!T ,/%! :!.D=Dql!$B% +/%!lk! %*#! != -!
�& -\[*5!K/-#;& !$B% +/%!F/+$#-@!)"0/%*"'!lf!%*#D

G!,"0-"!$B% +/% != -@!N-- !Q%?2$+?!gg! %*#9! != -!P/% -!N-#$-(!B*!
,$F/%!lp%*#D

G[*'! $B% +*-4C'! >& #"%")*'*!  ! =<*)*'*! 2$,-;! :,& +@9! *%?-"!
 !B=$5$)*-$B\!,$!, %[@42!%*#D

!e - !w -"[$+?!

Uo4(lo.64(

ba02%*/

M2$,@'*! -*0$! )*:,@'*! ,*--;! $5$%$!
 !:&$+- !#*-#$!&$5!)*!,C+$,!5!: B# +*-@!
 !+:=$'@-4*D!P%"+@'!$!B$".?B\!B5$&$!
5 F,1! +B/!  ! $04*! +! $5$%@D! JB$"! #$! =$-

'-@5(!= ,%3'!+!qD! B+;#$+1!+?%4*D! R*-

#$B!#$!0",*!=<*B-;!qoo!%*#9!5,(!: . % !
 ! :';-/% !  ! =$:- '*- % ! F/+$#! %/,@D!
w$,-;! &$,/-!=</[%$!$! B+1!0%@:519!'% ,1!

'"F*!- !0$)/[Z42!+!m+&$=;!/!+!T"B5"D
S! )?!'?'!$B$0-@!+:=$'@-5"9!$!5#*&$"!B*!

424/!=$,;%/#D!PC)!,;,*.*5!G?4% +!�/[*&!- B#$"=/%!
+$)*-B5$"!B%"F0"!+!&$4*!qdqh! !) 5$!+[/42-/!
$B# #-@! -/!$-!-*#"[/%9!F*!+$)*-B5?!%1# !B*!'"!
=&$,%$"F@! - ! 4*%342! l! %*#D! 7! +?%4*! -*42#;%!
'-$2$!'%"+/#D! X0(%!'/! =$! -;'! _,*-@.*5a!
-*0$!424*#*j%/!_= '?#-@.*5a9!5#*&3!B/!: . %!
=B?#9! 5,(F! - &"5$+ %D! ]*)*,-?! B*! $! ,*-@5!
+! =& +1'! B'(B%"! B%$+ 9!  %*! =& +,;=$,$0-

-;!B/!=B -@'!5&?\%/!+$)?4/!42+@%*!$,=$./-5"D!
X =/B$+ %! B/!=@B-/.5(9!0?B-/.5(! !=& +,;=$-

,$0-;!=$,%*!=$2%*,-/4!/!#(#$!/%"B#&$+ %D!]*-

)B$"!+!-;'!: :- '*-?- !+[*42- !+$)*-B5?!
 !+?%*.-?!%1# !n!=B -@!5$-.@!, #*'!qfD!.*&-
+*-4*! qdqi! spgD! .*&+*-4*! 0(% ! +(2%?[*- !
'$0/%/: 4*uD!e %[@!B*[/#!$0B 2")*!,$0"!B#&?-

+*-$"!+! %*>/@42!+!T"B5"D! S! # '!B/! : =/B$+ %!
=@B-/.5(9!0?B-/.5(!/!+! :0"4*D!e$'C!B*!+&?\%!
=<*B! G% ,/+$B#$5!  F! +! &$4*! qdpoD! Q 0/.5 !
N-- ! - ! -;2$! 4*%$"! #"! ,$0"! .*5 % D! X,*!
)*!-;4$!'?%$!:! )*2$!:?=/B5C!n!+(=$+@,?! #$!
$!'-$21'9! ) 5! )/'! # '!0(%$9! $! )*)/42! #"F-
0?42! !)B$"!0?B-/.5(!/!B!-?,*42*'!.*&-12$!
2"'$&"D

J!>8F%)07?&(>)')kG)/'I"!';)'1&#-)
')!L#:)O7,18%$

o2>(%1'B-$#!?G%64'.'U#4(>#.64145
G*!B#<*,"!hoD!,"0- !B*!"!-?B!5$- %$!#& ,/.-@!=?%*-@!. &$,;)-/49!B#*)-;!

# 5!) 5$!+*!+;#[/-;!$5$%-@42!$04@D!J/F!,&"23'!&$5*'!B*!,;)!I%/=$) 5"0B51!
-$4/!$,*2&?+ %!"!'@B#-@!2$B=$,(! !+!$5$%@!&(0-@5 !P %3D!G!=<*,42$:@42!
%*#*42!B*!=?%*-@!. &$,;)-/4!5$- %$!- !E-;FB51'!+&[5"9!5#*&3!B*!- 42?:@!
-*, %*5$! : ! +B@9! +! 0%@:5$B\! '*#*$&$%$>/451! B# -/4*D! J*%/5$F! #$! )*! =&$!
+[*42-(! # 5! #&$42"! :! &"5(9! =<*B"-"%! B*! ,;)! 5! '@B#-@! 2$B=C,4*D! ]*!
+[/42-/! )B$"!B!Z'#$!=<*B"-*'!B=$5$)*-/9! %*! ) 5!=& +@!:-?'1!=<@B%$+@^!
_]*-@! - ! B+;#;! .%$+;5! #*-9!  0(! B*! : +,;./%! %/,*'! +[*'Da! e%*! '12$!
-?:$&"! )*! =<*B"-!  54*! B=@[*! =$:/\+*'9!=&$#$F*! +*[5*&?!$&> -/: 4*! )*!
)*,-$,"[[@D! 70.*&B#+$+ 4@! B# -/4*! +! =$,$0;! 5$4*%$+/451! 2$B=C,5(! )*!
+!'@B#;!5$-?-@! !+!=<@= ,;!-*.*5 -12$!&$:[@<*-@!$2-;!= &5")*!2 B/.B51!
 "#$!- =&$\!=<*B!B/%-/4/D!X !-*=<@:-;!=$. B@!)*!# 51!5 '!B*!B42$+ #9!4$F!
"!'*#*$&$%$>/451!B# -/4*!'$F-1!-*0(%$D!

N0(42! B*! #*,(!
+&?\%! 5!  54/! B '$#-
-1D! P*-[@! + #&"! - !
=?%*-@! . &$,;)-/4!
=$B# +/%/!'% ,@!2 B/./9!
- !5#*&1!,$2%@F*%!B?'!
B# &$B# ! $04*D! L$,-

=?%*- ! 0(% ! = 5! =</!
B*#';-@!  ! +(,&F*% !
=%?=$% #!  F! ,$! &?- D!
G(#+$<*-!0(%! /!'*-[@!
$2*W9! - ! 5#*&1'! B/!
'$2%/! +[/42-/! $=14#!
+"<#(9!5#*&1!5!#$'"#$!
+*.*&"!-*$,'(B%/#*%-
-;!= #<@D!N!=&$#$F*!)*!
+! - [*'! 5& )/! :+(59!
F*! B*! =$B%*,-@! ,*-!
+!,"0-"!B# +@!'?)5 9!

 -/!+!E$4*%$+/4@42!)B'*!-*'$2%/!03#!=$: ,"D!J 5$!'% ,@!2 B/./!)B'*!B*!
B*[%/!$!#&$42"!,<@+*!-*F!$B# #-@! !+(& :/%/! )B'*!,$!%*B !=&$!'?)5"D!T$:-
'3[%*%/!)B'*9!5,*!'?)5"!=$B# +/#9!=&$#$F*!+F,(!B#?+ % !- !-?+B/9! %*!0(%$!
) B-19!F*!# '!- !-/!-*0",*'*!'@#!#*-!B=&?+-3!,$2%*,9! !=&$#$!0(%$!+(-

'([%*-$9!F*!B*!=$B# +@!"!2$B=C,5(9!#*,(!+!4*-#&"!,;-@D!E,(F!0(% !'?)5 !
- !'@B#;9!,;+. # ! )/!=$'$2% !- :,$0/#! !'$2%/! )B'*!'?)5"!: !=$'$4/!
F*0<@5C! +:#(./#! B';&*'! 5! -*0*BC'D! J*! =& +,$"9! F*! #$! &$:2$,-;! -*-@!
F?,-3!+*%/5?-9! %*!'(B%@'9!F*!$!#$!)*!5&?B-;)[@D!K/!-*)+(#&+ %*)[@!:!-?B!= 5!
'?)5"!2%@, %/! F!,$!&?- 9! 0(!-?'!)/!-/5,$!:*!B$"B*,-@42!+*B-/4!-*=$,-

<@:%9!=&$#$F*!#$!0(42$'!B*!'"B*%/!=<*,!- [/'/!,;+. #(!2 -0$"!=&$= ,-

-$"#D!] [#;BZ!B*!-/4!# 5$+12$!-*B# %$D!
X?+;&*'!'"B@'!<@4/9!F*!=$. B@!%*#$B!+([%$9!-/5,$!-*'"B*%!"Z5 #!=<*,!

,*[#;'!  ! +! &?'4/! ,"0-$+342! '$F-$BZ! 0(% ! /! ,$4*% ! ,$0&?! #*=%$# D!
]*:03+?!-/4!)/-12$9!-*F!B/!=<?#9! 0(!B*!# #$! 54*!=<@[Z!&$5!+(, </% !) 5$!
# !%*#$[-@D

P &\-!R"5?[

o#B-H1'"I(,(%'
-'!+"(%'@YLm
S! =&+-@! ) &-@!';B@4! j! 0<*:*-! poqi! j! B*!
=$! #*=%1! :/';! $=;#! _+(:- '*- %a^! 0(%!
-*)#*=%*)[@! $,! : .?#5"! ';<*-@! +! &$4*!
qdlfD! L&C';&-?! #*=%$# ! 0(% ! k9h! �M!

4$F! )*!=&$\!-$&'?%"!p9g! �M!$! h9f! �M! +@4*D!
P/'$<?,-;! #*=%3! 0<*:*-D! ]*)+([[@! #*=%$# !

0(% !- ';<*- !pqDhD!j!po9l!�MD!]*)-/F[@!= 5!pkDhD!
j!jh9f!�MD!G!f!4'!- ,!:*'@!0(%$!qqDhD!jk9i!�MD!6&?F5$+;!0(%!0<*:*-!poqi!
'@&-;!=$,-$&'?%-@!j!B= ,%$!=$":*!pl9l!''!B&?F*59!-$&'?%!)*!hd9d!''D!
]*)+@4*!- =&[*%$!phDhD!j!qqDd!''D!6-@2!B*!$0)*+$+ %!)*-!:<@,5 ! !=$":*!
=$=& [*5D!6%"-*.-@!B+/#!+!0<*:-"!poqi!0(%!+3& :-;!- ,-$&'?%-@!j!B%"-4*!
B+@\%$!qgp9d!2$,/-9!-$&'?%!)*!qpp9k!2$,/-D

!e"0*-!poqi!0(%!#1F!#*=%$#-;!'@&-;!- ,-$&'?%-@D!L&C';&-?!#*=%$# !
0(% !d9g!�M9!-$&'?%!)*!l9h!�MD!]*)+([[@!#*=%$# !0(% !- ';<*- !hDiD! !#$!po9d!
�MD!]*)-/F[@!= 5!0(% !- ';<*- !qgDiD! !#$!jp9k!�MD!G!f!4'!- ,!:*'@!0(%$!
qlDiD! jl9k! �M! !+:2%*,*'!5!=$5&$./%1!+*>*# 4/! #$#$!$42% :*-@! :=CB$0/%$!
:*';,;%4C'! !: 2&?,5?<C'![5$,(D!6&?F5$+;!0(%!,"0*-!poqi!+!=&C';&"!
B% 0;!- ,-$&'?%-@9!- =&[*%$!ii9i!''!s-$&'?%!)*!hf9g!''u9! %*!=&$#$F*!
+;#[/- !B&?F*5!B= ,% !=</!0$"<4*!plDiD!j!ho9p!''!j! %:*!<@4/9!F*! F!,$!#$-

2$#$!,-*!=$5& .$+ %$!+*%51!B"42$D!qiD!,"0- != 5!0(%$!=$:$&$+?-$!=</!
0$"<4*!B% 01!5&"=$0/Z!0*:![5$,D!6%"-*.-@!B+/#!+!,"0-"!poqi!0(%!-*= #&-;!
- ,-$&'?%-@9!- B+@\%$!qgl9l!2$,/-9!-$&'?%!)*!qlg9p!2$,/-D

G@#&! +!$0$"!';B@4@42!-*0(%!-/) 5!+3& :-39! +!=<*2?W5?42! !0$"<5?42!
$)*,/-;%*!=<*B 2$+ %!&(42%$B#!po'zB*5!B!' H/'*'!pi9p!'zB*5!qkDhD

G% ,/'@&!E$+?<9!qDfDpoqi
'*#*$&$%$>/45?!B# -/4*!E$4*%$+/4*

b%*-$+1! $0. -B512$! B,&"F*-@! _L<?#*%1! R-?<B512$! P?%5$+ a!

"B=$<?, %/! ,-*! pkD! ,"0- ! A5%/,! R-?<B512$!P?%5$+ !  ! )*2$! $5$%@D!

] [% !B*!B=$"B# !+;4@9!5#*&1!,$!=<@&$,(!-*= #<@D!K@'#$!>*B#*'!)B'*!

"5?: %/!,;#*'!) 5!B*!42$+ #!5!=<@&$,;D

L$B%*,-@! ,"0-$+3! ,*-! $0. -B51! B,&"F*-@! _! L<?#*%1! R-?<B512$!

P?%5$+ ! a! +*! B=$%"=&?4/! B! 6ew! R-?<B53! P?%5$+! "B=$<?, %$!

B# +;-@! '?)5(!  ! =?%*-@! . &$,;)-/4D! �*-(!  ! ,@+5(! - :,$0/%(! '?)5"!

&C:-$0 &*+-3'/! c?0$&(9! B# #-@! '"F/! )/! =$B# +/%/D! ]?B%*,-;! )B'*! B/!

$=*5%/!0"<#(D



pW !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

b%2I(

R'8$#H3#$245'>%2IH*&5#'
,29*+'GH9( 
.'H#"#3+'@ON'!+"%-'
8I6.13->6'!?|n
%-$#,(%&'.'+8>/%+>&9'
#"!#"1X

[(>>+'d#%32%#.#+n'S-!69-'U$7!+ 

-';-9+(>-':1D*-

G[*'!-$+3'!$0.?-5C'!- [@!$04*! !)*)/42!&$,/.C'!)*[#;!
)*,-$"!0% 2$=<*)*'*! !,$!, %[@42!%*#!=<*)*'*!2$,-;!

:,& +@9![#;BZ! !B=$5$)*-$B\D

d#3#X':6>-%'k(9(>-

27>+-&) FD-%

l7?:>)9*(?7

H-&&7)b!8"18!'1

X,*!)*!=<*=/B!.?B\!)*,-1!:!-/42^

 !?&:"L7)2:L:*N7%7

m) ) ) ) mm
J78-)6!,-<)0*!/F>)"-L-) ) h$/&$D)N-N:#A)>7*8;)&%18F
87)>:8+"+)%!+%8:)=)8-L-) ) ,-)8->7NF)8:%?-)/"18F
'->)87)=E-"-&)')l+/%+)j-#A$) ,-)N/!+)')0!'1,&:';>)/"7'+
*7Q)'$/&-#A8!+")87D-)'=?-#A$G) 8->7NF)%?-)/%&!8:")A&7'+G

mmm) ) ) ) mh
h$0!/&-#A8:)87D-)/"-/%$) ) O-_)%)"!LI)87D-)/"!8$
N7%)'$07?1)'!N1%)Q-/%() ) #A*7^)81>)87D-)-D7&!8$
#!)?I&1)7)NF<)0:N-) ) ) A&F?-N)?-07<)>!/"$)7)"*7n
#!)>1<)#!)8;)7)N7%),:N-G) ) L!&D-':%K)D7N%$)=7"*7nG))

L<*=/B!A+$,-@!B#&?-5(!+$)*-B51-

2$!= '?#-@.5"^

] :&()Q"-81E:)7)/078:&1)Q"-81E%!
j"!+#)"+"!)%8:A+)8-A&-?-N)%*1/81)
?F&7) 78:) Q&18%$) 8-N/!+) =?-) N-8)
0*!/";)0!=81>%$)7)/87?)?&-)>;A!)
>F8I8F) +=81D) L-=-) 'D-A!) /&!A+)
7)A&+LDFA!)'$=818FG)H-%!+0:&)N/->)
%8:A+)"+"!)=)0E-L$"%+)0-8I=<)0*1-
'I)87!07%)0!/&-?8F)A7&;E)'I8!'7&)
N/->) 7L$#A) ') "*+?8(#A) ?!L1#A)
>;A!) '!N-8/%;A!) ,:'!"7) 0/78F>)
/!LI)+&-':&G
J*1'I)7,) N-?8!+)0!)?&!+A;)?!LI)
"$"!) E1?%$) QF/M)L+?+)07%) /) #A+_)
/!LI) '=0!>-8+) 7) !8$) ?!L$) 8--
'-/-&(#A)#A':&)')%*+A+)>(#A)0E1-
"-&) 7) /0!&+"*0:"-&K) 7)>8!A!) ?!L)
0&8(#A)"*+?K)%"-*;)N/->)=?-)=7,:&)
7)07%)>:)L+?-)>:&!+)'=0!>F8%!+)
87) >!N:) /&+,L+) %?$,) N/->) '=?!*)
'D->) /'F=-&K>) "E:) &;"7) '$?*,-M)
>+/-&G
57%) ?&!+A1) "!) ?!L7) 0*!)>&7?F%7)
N-,) /!"'7) D%!&-) !?*!/"-) 0E:8+#-8)
N-/") ?!>!') /'KN) 7) 'D-#%$) "+,L$)
/';) :) "!) #!) >+) N-/") 8-N?*7,DFA!)
!0+/MM)7) '#-&7) 8-=81>() %*7N) /-)
!?-L*7MG
J/18!) '-) /&+,LI) ?8-) kG) LE-=87)
*!%+)kXkY)hGbG̀

G@4*! $! =$'-@4@429! %/,*429!
: .?#5"! qD! B+;#$+1! +?%5(!  ! $5$%-
-$B#*42! #35 )@4@42! B*! Q% #*-B5 !
- %*:-*#*! +! ="0%/5 4/! P>&D! J - !
7%*)-@5 9! +;-$+ -1!=&?+;!qD! B+;-

#$+1!+?%4*! !+(2%?[*-@! B '$B# #-
-$B\!n!+(, %$!P;B#$!Q% #-?!+!&D!poogD!L<*2%*,-;! !B!- ,[*-@'!=&$!+;4!
:=& 4$+ -?!="0%/5 4*!+?'!$B+;#%@!B$"+/B%$B\! !:?&$+*W!-*,$+$%@!: =$-

'*-$"#!$B",!+[*429!5#*<@!0$)$+ %/! !F/+$#!=$%$F/%/D!b*B#!)*)/42!= '?#4*D
e >' &!w?%$+?

4%1=%7)/"*18%$)0/78;)')m*%+"/%+)
kXG)&-?87)kXkX)

4%1=%7)g'!?8F)/"*18%$)'!N-8/%;A!)07>1"8FQ%+

@F'QF)!/7=-8/"'!)O7,18-%)0E-?)!?#A!?->)87)#A&-L!'18F)?!)h*L87)')*G)VTkY)Z)@G)i1&!'1



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&234538

`a'-':a'b%2I(
_E$-*.-;! )B'*! B*! ,$.5 %/va! NB/! # 5! )B'*! +[/42-/! "+@# %/! #*=%1! ) &-@!

B%"-*.-1!,-(9!5#*&1!-?'!=</-*B%(!-$+1!-?= ,(! ! 42"t!,$!, %[@42! 54@!
 !./--$BZ!B!- [/'/!' %3'/![5$%?5(D!] !$B% +"!B+?#5C!) & !)B'*!B*!+[/42-/!
#;[/%/! !=/%-;!B*!=</=& +$+ %/D!E$-4*'!0<*:- !)B'*!B!,;#'/!+(4*B#$+ %/!,$!
=%:*WB512$!'"%\5/- !M/-*6# &9!5,*! )B'*!:2%1,%/!5&?B-3! !,$)*'-3!=<@-
0;2!$!=<?#*%B#+@!' %12$!42% =4*! !#$"% +12$!=B !_Q*%% ! !6*0 B\?-aD!J/F!
=$-;5$%/5?#1! )B'*!'*:/!-?'/!$=;#!=</+@# %/!,/+ ,*%-@!B$"0$&!E [=?&*5!
B!=$2?,5$"!_6#& [/,1%5 !- !2& ,;a! !:4*% !-$+;!,"$!5% "-C!L*= ! !L*= !
B!=<*,B# +*-@'!_G*B*%?!=$'%?:5 aD!

R(>6*#%#4('.'%-D1'D*#>(
6'(B%!  ! +3:- '!

5<*Bt -B5342! +*%/5$-

-$4! )B'*! B/! B! ,;#'/!
=</0%@F/%/!+!&?'4/!+3"5(!
 ! =$,&$0-;)/! )B'*! B/!
+(=&?+;%/! +*%/5$-$.-@!
=<@0;2! $! "5</F$+?-@!
 !:'&#+342+B#?-@!J*F@-
[*!E&/B# !- !0/0%/451'!
5&$"F5"D! L<*,! B '$#-
-3'! : .?#5*'! +*%/-
5$-$.-@42! =&?:,-/-!
)B'*! B/! B! ,;#'/! :=<@-
)*'-/%/! $,=$%*,-*!
+(#+?<*-@'! 2*:5342!
+*%/5$-$.-@42! ,*5$-

& 4@D! X )@.4/! B! 5 =B/.-

5$"! - ! +(5$%*,$+ -1!
B% ,5$B\!  ! :?=/42(!
+! =$,$0;! + )@.*5! $:-
,$0*-1! 0 &*+-3'/!
5$&?%5(! B*! [5$%?5C'!
$=& +,"!=$+*,%(! !"&-
./#;! :5&?[%/%(! +3:,$0"!
-*)*,-1!,$'?4-$B\D!

J/F! #<*Z'! &$5*'!
)B'*! B*! B=$%*.-;!
B! E-/2$+-$"! R-?<*!
+! =?#*5! iD! ,"0- ! : -

=$)/%/! ,$! .#*-?<B51!
 !:?&$+*W!,$0&$,&"F-
-1! 54*!]H!#)/)o8?--
*/-8->) 7) %!>:/7E->)
h*n70%!+`D! e@5(! B$"-

2% B"! +;#[/-(! &$,/.C!
B! "+$%-;-@'! B+342!

& #$%*BZ!:!,$'?4@42!=$B#3%*59!)B'*!'$2%/!+!- [@![5$%*!"B5"#*.-/#! !: F@#!
]0*7'!+)78?-*/-8!'/%!+)8!#`D!7&> -/: .-@!:?%*F/#$B\! !=<*+?F-$"!.?B#!
=&$>& '"!#1#$!4*%$&*="0%/5$+1! 54*!5-/2$+*-!)B'*!=<*-*42 %/!= -@!5-/-
2$+-/4/9!5#*&?!+[*!]?!"1A&7`!5!,$5$- %$B\D!

L$,$0-;!) 5$!+!%$WB51'!&$4*!)B'*!/!%*#$B!_78?-*/-8!'/%!+)7%#:`!:$&-
> -/:$+ %/! !"F/%/!B/!B*!+[@'!+[",(D!7-$!"F!B '$#-1!B= -@!+*![5$%*!0(%$!
=&$!,;\!+*%51!,$0&$,&"FB#+@D!G!%*#$[-@'!&$4*!+3&$0"!:+@<?#*5! != W?.5C!
:!0 '0"%*5!+(B#<@, %$!+(&?0;-@!-?& '5C!:!>"'/.*5D!!!G3B%*,5(!B- F*-@!
$=& +,"!B#?%(!: !#$9!+[*42-(!-?& '5(!0(%(!'$4!5&?B-1D!L$!#+$</+1!,@%-
-/.4*! )B'*! B*! =$B/%-/%/! ,$0&C#5 '/9! 5#*&1! =&$! -?B! =</=& +/%(! $42$#-1!
' '/-5(!  ! +(, %/! )B'*! B*!=</+@# #! ) &$!  ! &$:%$"./#! B*! B! +%*5%$"! :/'$"!
+2$:*-@'!P$& -(! ,$! L$,2?)B512$! &(0-@5 D! ] ! +3&$0;! P$& -(! )B'*!
B/! ! = -@! "./#*%5$"! M2", ,$+$"!  ! -;5$%/5 ! [/5"%5 '/! :! +([[@42! &$.-@5C!
, %(!$=& +,"!:?%*F*#D!L& +1!=<*5+ =*-@!- !+[*42-(!$,+?F-1!B=?.*!#*=&-
+*!.*5 %$D!G(=& +/%/!)B'*!B*!- !+*.*&-@!=&$2%@,5"!:?'*4512$!= &5"9!=</!
-@F!)B'*!: 2%1,%/!,$5$-4*!/!:?'*451!B#& [/,%$!E&*/0/42 ! !Q@%$"!= -@D!e;#/!
';%(!+*!B5"=/-?42!- )@#!=*.%/+;!"5&(#$"!#&"2%/.5"! !:@B5 #!# 5!=$#<*0-1!
=@B'*-5$!5!&$:%"[#;-@!5%@.$+12$!B%$+ D!K@'!5%@.$+3'!0(%$!)'1-$!=B@2$!
,*#*5\+ !GT�NLE�D!X=?#*.-@!4*B#"!,$![5$%(! B/!,;\!B!0 #*&5 '/!+! &"4*!
$=& +,"!"F@+ %(D!L$#$'!-?B%*,$+ % !, %[@!+*.*<*! !=$!-@!=%-;-@!, %[@42!
B5"=/-$+342! B$"#;F-@42! A5$%C! +*,$"4@42! 5! &$:%"[#;-@! 5+@:"D! ] 5$-*4!
+[*42-(!B5"=/-(!=</=& +*-1!A5$%(!B=%-/%(! !,&"23!,*-!B*!=$,%*!"'@B#;-

 H>-./'G-$-'.':-3(IH*&'D*#>( 
.('b%2I145

_J &$9!) &$!"F!)*!#"!�a!:=@+ %(!,;\!+!0<*:-"9!5,(!-?B!B%"-@.5$!+@4*!
=$2% ,/%$! !=<@&$, !5$%*'!B*!: . % !:*%*- #D

] ! ) <*!$B% +")*'*!-;5$%/5! B+?#5CD!E! #;'!=&+-@'!= #<@!G*%/5$-

-$4*9!- !5#*&1! )B'*!B*!+[/42-/! #;[/%/!  !=</=& +$+ %/D!e;\! B=$%*.-;!
B!=D!"./#*%5 '/!+(&?0;%(!: )@.5(9!5"<?#5 9!' %$+ %(!0*&?-5(! !#+$</%(!
:!2%@-(D!6*:-?'/%(!B*!B!+*%/5$-$.-@'/!:+(5(! !- "./%(!B*!+*%/5$-$.-@!
5$%*,(! !) &-@!=@B-/.5(D!N%*!-*)+@4*!B*!,;#*'!%@0/%$!' %$+?-@! !:,$-

0*-@!+ )@.*5D!X!-/42!=$#$'!+:-/5 %(!/!)/-1!-*#& ,/.-@!+3&$05(9!- =<D!
2$"B*-5 !+!#&?+;!-*0$!B#& [/,3%5$!Q &0"[5 D!M*%?![5$%5 !0(% !+*%/-
5$-$.-;!+(:,$0*- ! !# 51!- [/!B=$%"$0. -1!:2%1,%/!=&?4*!,;Z!+*!
+3+;B-@!B5<@W4*D!L&$!&$,/.*!)B'*!"B=$<?, %/!#+$</+$"!,@%-"9!=</!5#*&1!
B/!B=$%*.-;!B!,;#'/!+(&$0/%/!) &-@!+*%/5$-$.-@!+;-4*D

L 5!-?B%*,$+ %!';B@4!5+;#*-9! !# 5! )B'*!B*!+[/42-/!=*.%/+;!=</-
=& +$+ %/! - ! $B% +"!e-*!' #*5D! L&$B#$&(!' #*<B51! [5$%(! 0(%(! +(-

:,$0*-(!,;#B53'/!=& 4*'/9!5 F,1!,@#;!+3#+ &-;!:#+?&-/%$!B+$)/!' -

'/-5"D!E+;\-(!:!= =@&"!+()?,</%(!B% +-$B#-@! #'$Bc1&"D!7B% + !e-*!
' '/-*5! B*!"B5"#*.-/% ! kDfD!e;\!+(&$0/%(!=&$!' '/-5(!=<?-@.5 !
 !=</!2&?#5?42!B!2%@-$"!.#(<%@B#*5!=&$![#;B#@D!6!=@!"./#*%5 '/!- 4+/./%(!
# -*.*5!' :"&5"9!0?B-/.5(9!=@B-/.5(! !B=$%*.-;!B*!B+$)@!' '/-5$"!
B/!: # -./%(D!L$!+(B#$"=*-@!,;Z!B/!' '/-5(!=</!#+$</+1!,@%-;!B!,;#'/!
+(&$0/%(!5$[@.*59!5#*&3!,$:,$0/%(!5+;\- '/!:!= =@&"D!G;<@'*9!F*!=$!
B=$%*.-;!B#&?+*-1'!$,=$%*,-/!' '/-5(!$,42?:*%(!B!=;5-3'/!:?-

F/#5(! !+*!B+342!B&,4@42!B/!$,-?[*%(!=$4/#!& ,$B\! ![#;BZD
b*&+*-! )*! =$B%*,-@'! ';B@4*'! +*! [5$%-@'! &$4*9! =&$#$! '?'*!

=&$!,;\!- =%?-$+ -1!, %[@! 54*! !+3%*#(D!G!,$0;!$,!qhDfD!,$!piDkD!
0",*'*!5 F,1!A#*&3!- +[#;+$+ #!L% +*453!0 :1-!+!w$& Fx$+/4@42D!
6=$%*.-;!B*!F?5(!XO!R-?<*!2$!- +[Z+@'*!4*%5*'!lHD!X .?#5*'!.*&+-

- !$B% +@'*!e*-!,;ZD!]*)=&+*!B/!,;\!$=*.$"!0"<#(9!: B$"#;F@!B/!=</!
+;,$'$B#-@42!#*B#*42! !=<*,+*,$"!B+$)/!c(:/45$"!:, #-$B#!+!=$2(-

0$+342!B$"#;F@42! !2&?42D!dDkD!"B5"#*.-@'*!+3%*#!B!F?5(!XO!R-?<*!,$!
e;#B512$!:?0 +-12$!4*-#& !+!]*=$'"5"D!6- ,!-?'!0",*!=$. B@!
=<?#9! 0(!B*!,;#/!+(,$+?,;%(!- !5$%$#$.@429!=&C%*:5?429!2$"= .5?42!
 !#& '=$%@-?42D!] !qqDkD!'?'*!- =%?-$+?-$!-$4$+?-@!-*)B# &[@42!
,;Z!+!PO9!5#*&1'"!0",*!=<*,42?:*#!2& +1!$,=$%*,-*!=$,!-?:+*'!
_M*B# !- !2& ,aD

6% +-$B#-@!&$:%$".*-@!B!,;#'/9!5#*&1!- [@!' #*<B5$"![5$%"!$=$"-

[Z! !=$!=&?:,-/-?42!- B#"=")@!,$! :,*)[@! :?5% ,-@! [5$%(9!=&$0;2-*!
poDkD!+!,$=$%*,-@42!2$,/-?42D!K$#$!&$:%$".*-@!B*!)/F!#& ,/.-;!5$-?!
- !:?'5"!+*!R-?<@42!: !=<@#$'-$B\!4*%1!' #*<B51![5$%(9!B# &$B#5(!
$04*!=D!6# -/B% +(!P [5$+1! !&$,/.C!$,42?:*)@4@42!,;ZD

G*,%*!#;42#$! 54@!0(42$'!,?%*!42#;%/!"B5"#*.-/#^!B=$&#$+-@!$%('-

=/?,"9!-?+[#;+"!:?'5"! !:?'*451!: 2& ,(!+*!R-?<@429!+(42?:5"!: !
=[#&$B(! ![/=5$+ -$"!=$!$5$%@!POD

G[*42-$!)*,-$"!B5$-.@9!/!#*-#$![5$%-@!&$59! %*!-?'!#$!-*+ ,@9!=&$-

#$F*!0",*'*!$,42?:*#!- !=&?:,-/-(!B!-*: =$'*-"#*%-3'/!:?F/#5(D
X !PO!R-?<*!N%*- !P [5$+?



39 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345

Galerie a infocentrum  

 !"#$%&'()  

*(+*",!-.) 

16. 6. – 31. 7. 2014  !"#$%$&'(#()*$'+,&-+./0+12$&3$124#5 

1. 8. – 31. 8. 2014  Výstava $6$/78+1692(&8$:,07&;4/(:'$&;+7/:<$412$ 

„Obrazy i obrázky“ 

29. 8. – 31. 8. 2014   !"#$%$&'()(*&– +%$#,-./0&1$",-/"# 

 

16. 6. 31. 7. 2014

 !"#$%&$'()"!'*&+',"$"&+*-%.'/*
0+*(&"&,"1234#$5&,"6234#$5&.*0+234#$&
%&0"7,%34#$
 !"#$!%&'%&'$()*+"!,-&,*).",/0&'12"3&'&*),4&56789
:;)<1=&&>&<&?$()*+"!@!(&2*<.@&'A@.,$&)&,)<1="&3%&+".@&*&5BCDE&;)<1="&FGH$H"&

2="&F=%<G.IA&4(H@&$J&F)&5CBK&$&#)#)&4(H@&'F%&*)'<1J%H&L)M#$&'&N@3,4&$&<)'"H&

()&'&O)JA"#1H3,I!(&H%3PE&Q3"&2)&*)!%&5CBK&3%&'$+$H)&4&,)<1=3,I()&=%A%3H$&

2)4J@<$#&,$A%..I&4(H@E&R(H@&F=%<G.I&3%&21H"H)&<&A"H@="E&S$H)&3%&F=%<)&.$&

(*)A$F4&#)&3%&2=",*/H)&!(<)M@A&2$,&A%!(%A&$&.$&#)&3%&.$(1'%H$&'%AE&

?%& 'F)H$& 3%& #)& 2)F21H"H)& $& F=%<)&A43%H)& M%.)A&F)4#.$#& $& .%3AGH& .$&

()=%&)#<)*%A&TH%($#&2H$A%.E&R(H@&21H"H&4(H@=&,#%*I&U/FH%H&.G,F%&4& H%3$&

.%U&<&H%3%&$&A43%H&4&21H%.@&3#1H%&UIV&$&'$,*I<$#&)#<)*&'%A@&,F/J&2H$A%.&

TH%($H&<%.E&L&.G,#%*I!(&<%3."!@!(&UI<$H"&)U%!.@&,)<1="&#)&'.$A%.1&J%&AGH&

'F$*A$&)U%!.@&F)A%,&$3"&B&3#*/!(P&2)'%A,4&'F$*A$&$&)F&32*$<)<$.I!(&

<G!@&.%F)3#$H&."!&$&)F&.)<I!(&2)H)<"!E

;)H1=& W& N*<.@& ,)H1=& U/H& <& ?$()*+"!@!(& & 2),4F& <@A%& X*$.VT%,& Y%(%+,$E&

N*1!%&#%(F/&U/H)&F)3V&A43%H&2*$!)<$V&"&<&.)!"&$U/&H"F%A&</()<GHE&Z%(F/&

,F/J&.G,F)&2)#=%U)<$H&#)2P*,)0&,H$."!"0&)2H@.0&*)'2)*,4&32*$<"#&,)*U4&.%U&

J%U=".4&#$,&3"&F)T%H&,%&,)H1="E&S.%3&,F/J&#$,)<)4&<G!&.G,F)&2)#=%U4M%&#$,&

3"&#)&4FGH1&31AE&O)'A)(H"&3%&3$A)4,)<-&$&=%A%3H.@!"&.%A$M@&2*1!"E&;)H1="&

M".F/&.$&3<-&2*1!"&FGH$H"&*P'.-&),*$3"0&,#%*-&3%&F.%3&.%FGH$M@E

[%F.1=&W&[%F.1="&'$&3#$*I!(&+$3P&3%&=@,$H)&:U%+<1=\&2*)#)J%&FGH$H&U%+,/E&

]&.$&U%F.1=3#<@&3%&<*(H"&3$A)4,)<-&$&3%&M"!(&<&?$()*+"!@!(&$3"&5^&,#%*I&3"&

4AGM@&4FGH$#&24#.4&.%U&T,)2%,E&&

S)T,$=&>&&N*)#)J%&'$&3#$*I!(&+$34&U/H)&<T%!(.)&2)F&F)T,/&#$,&AGH&()M.)3#&

2*1!%&$&<IFGH,4E&S)T,$="&3%&2)+@#$H"&A%'"&F)<%F.I&=%A%3H.@,/&$&.%!($H"&

3"&3H4T.G&2H$V#&$&()32)F/.G&M%&A43%H$&=1F.G&+$3#)<$#&,$A&2="TH"E&_G,F/&

#)&#*<$H)&FH)4()&.%J&3%&.GM$,I&F)T,$=&.$T%H&$&)2*$<F4&2="T%H&F)&2*1!%E\

 !"#$%&"'%()%$"*(+$,-.,

./01(#1!%23(4*2.1-'"&560(789#".(12:;<1&%'1=(+>*60.?(@AB%7-.;./(2;C(
"(#%.3(9B"-*'8?(1D2$E*'?(.%(@,&;$(12(#%.3(F$9D*>1&/(.%(#%:,-89(1$"G"-
.,'.3( $H8%@(7#,B*=(I;894*:*(J:-1("(&>*:(:%:".8,:K(8-*$/(.%#*8'?(
7#197-9(21D$1-(8(&*B*$.3:9("($%..3:9(1DB*$7-&*.3=

+36*(9E(7*(%'*(21@&3-*(@(#17-!*0H(12(.%>"60(>81',8HL

:_%MF=@<%&M3A%&3"&43#H$H"0&2$,&M3A%&TH"&F)&M@F%H./0&,F%&.1A&2$.@&`*4U%-

T)<1&+%#H$&)&2%M3,)<"&MA-.%A&L*a$2,$&$&M%()&,$A$*1F%!(E&N$,&M3A%&</-

*1UGH"&.1*$A,/0&.$M%FH"&3%&$&)UH-,H"&3%&$&TH"&.$&'1A%!,)4&'$(*$F4&(H%F$#&

2@3A%.,)E&N)#)A&M3A%&2="TH"&F)&T,)H/&$&=%T"H"&M3A%&,<@'/0&$U/!()A&'@3,$H"&

F$HT@&2@3A%.$E&_$,).%!&M3A%&TH"&321#&$&*1.)&2)&3.@F$."& M3A%&3"&</U*$H"&

)FAG./E\

M%DB%(I9N1&,K(O=($1B.38

:_$&#4#)&$,!"&M3%A&3%&#GT"H$E&Y@U"H)&3%&A"0&M$,&M3A%&</*1UGH"&.1*$A,/&

'&*P'.)U$*%<.I!(&b4A"+%,E&c%H)4&$,!@&.13&2*)<1'%H&23@&F%#%,V<&L*a$2,$0&

3%&,#%*IA&.13&3%'.1A"H$&2$.@&,."()<."!%&`*4U%T)<1E&N)#)A&.13&+%,$H$&

3#*$T"F%H.1&2*)(H@F,$&'1A%!,IA&2$*,%AE&d%T#G&2=%FeA&M3A%&(1'%H"&f)-

*$.4&F)&N)F(1M3,-()&*/U.@,$&$&*)'H)4+"H"&3%&3%&'"A)4E&_)!&3&Q.F%*3%.%A&

U/H$&A)!&(%',1&$&4J&3%&#GT@A&.$&F$HT@E\

P:%(+*.6'1&,K(Q=($1B.38

:S.%&gE&gE&K^5g&M3A%&AGH"&.$&T,)H%&_)!&3&Q.F%*3%.%AE&h%TH"&M3A%&3%&

<&5Bi^^&()FE&2=%F&>81'19(%(82?E(#!"4*'?(#%.3(9B"-*'8?K(-%8(47:*(7#1'*B.;(
>'"( 21( >81'?=( R%:( 47:*( 7"( &?D%'"'"( %( >'"( 47:*( 21( 432*'.?K( 82*( .,:(#%.3(
F$9D*>1&,(#1&32%'%(1(.16"(7(S.2*$7*.*:=(F'%&.3(#17-%&19(D?'(81:"7%!(
L*a$2,$E& N)#)A& M3A%& </*1UGH"& b4A)<-& .1*$A,/& .$& 2*3#%!(E& ;F/J& U/H"&

<T"!(."&()#)<"0&TH"&M3A%&3%&)UH-!#&$&.$&A)3#&()F"#&F)&<)F/&f)*$.4E&N$.@&

4+"#%H,$&c(4F$F)<1&.$&.@&(1'%H$&,$A%./0&2*)#)J%&3%& M@&.%!(#GH)&2H)4#E&

N)#)A&M3A%&TH"&F)&'1A%!,-&'$(*$F/&$&#$A&M3A%&AGH"&3)4#GJ&$&U/H$&#$A&

3#*$T"FH$E&;F/J&3%&<T"!(."&<*1a"H"0&#$,&M3A%&TH"&'21#,/&F)&T,)H/&$&#$A&U/H/&

F$HT@&3)4#GJ%E&?$&,$JF)4&3)4#GJ&M3A%&F)3#$H"&M%F.)&2@3A%.)&$&'&2@3A%.&

M3A%&AGH"&3H)J"#&#$M%.,4E&;F/J&<T"!(."&3H)J"H"&#$M%.,40&#$,&3%&TH)&321#E

O1.)&M3A%&3%&.$3.@F$H"&$&2="M%H"&2*)&.13&*)F"+%E&_)!&3&Q.F%*3%.%A&3%&

A"&A)!&H@U"H$&$&F)4j1A0&J%&2=@Te&*),&U4F%&'.)<4E\

I%."*'(T"2K(U=($1B.38

8*+&9*:;
V( -/:%C819(160$%.?(#!3$12?(%( E"&1-.301(#$17-!*23( 7*(2;C( 7*-8,&%-

43( &( 2.*>.3( 21D;(
#1:;$.;( B%7-1=(
 !"7#3&%43( 8( -1:9(
:/2"%K( %'*( *81'1-

G"68,( &5601&%( 7*(
#$1'3.,("(17.1&%:"(
#$&198?( %( #!3$1-

21&;2?=(I*.(W*:;(
47:*( '*-17( &( .%>3(
>81'*( @%:;!"'"( .%(
A8'"2( B,7C( '*7%(
X*@D?.;=(Y1@2;'*."(
#1(-!32,60(47:*(7*(
7(&*'85:"("G*'"-1&5-

:"(#?-'"(&?2%'"(0'*2%-(12#%28?K(8-*$/(21('*7%(.*#%-!3=(Z%>*(A'1&8?(D?'?(
1#$%&29($1@:%."-/=(S."(47:*(.*-9>"'"K(81'"8(.*#1!,289(4*(&('*7*(98$?-1=(
 !*2(126012*:(21(>81'?(47:*(7"(4*>-;(@%719-;E"'"(%(.%81.*6(47:*(&?-&1-

!"'"(&*'85(8$90(%(7(#!*2@#;&,8*:( %-$"8*:(@([=($1B.389(47:*(7"(@%@#3&%-

'"(V&;$,81&9(#37*<(\]0&,'3:(-;(@*:;(:, =̂( !"(@#,-*B.3(6*7-;( 47:*(7"6*(
-$1609(@:18'"K(%'*(9$B"-;(8%E25(@(.,7(:;'(9(7$23B8%(0!*4"&5(#16"-K(E*(6*'/(
.%>*(7.%E*.3(1#$%&29(7-,'1(@%(-1=(V($1@-!32;.3:(12#%28H(.,:(#1:10'%(
.%>*(>81'."6*(#%.3(_1.B%'1&,K(@%(-1(43(:16(2;894*:*=

<*/&=%!"0;/+'#
 17'*2.3(29D.1&5(2*.(7*(>81'.3(-;'1-

6&"B.%( #$1:;."'%( &( A-1B">-;( B%$12;4."6(
%( B%$12;4H( @( $H@.560( 819-H( #10,281&/(
!3>*=( Z*4*.E*( &>*60.?( #!3>*$?( .%0,.;-

'?( #1!,2.19(0$H@9( 7&5:(&@*@!*.3:K( %'*(
#!*8&%#"'?(.,7("(7&19(>"81&.17J(%(2H&C-

#*:=( %.3(9B"-*'8?(%'"%7( @%7'19E"'/(B%$1-

2;4."6*( 21D$1&1'.;( @%7*2'?( 21( #1$1-?(
%( D*2'"&5:( B%$12;4."685:( 18*:( 7'*21-

&%'?(6*'5(#$HD;0(719-;E.301(8',.3(:%'560(
#!3>*$*8=(V(.%#;J:(&>"60."(1B*8,&%'"(81-

.*B.5(&*$2"8-(#1$1-?K(821(E*(%7"(@378,(#1:?7'./(B%$12;4."68/(@'%-1`( $-
&*.7-&3(7"(@%7'19E*.;(&?D141&%'1(0.*2(.;81'"8(B%$12;4."6(7(&'%7-.1$9B.;(
9:360%.5:"(*'"a3$?(%( -%49#'.5:"(819@'?=(W89>*.,(B%$12;4."6*(b%2%.2%(
@*(c.,!78/01( 12@,:B3(#121D.;(4%81(&('*-*60(:".9'560(17'."'%(#1$1-9(
.,#%2"-19(719-;E3K(#!"(.3E( 7"( @%719-;E"'1(0.*2(.;81'"8( 4*4360(81'*G?.;8(
@(B%$12;4."68/(!3>*=(R%8(9E(7*K(:"',(b%2%.21K(-;>3:*K(7(B3:(.,7(#!*8&%#3>(
.%#!*7$18=

X"-8%(+*.6'1&,K(!*2"-*'8%(>81'?

f$3)243#&K^5g&<%&Y.1=@!(



 !"#$%&'()*&+,"-$./%"&0&%!1-$.&2345>?

 !"#$%&'()*+$,*!-)
.$'$)/-*01!203)456$)7-+%!203)89#-1*$):$';+!2<!20

=)>?+$*!'9<&)2)@$#9A*!2$'B)*+$,<&)
%@+$<!2$'B)-)@C(#&D9?!E?9)F&%9'0+!;'("!)*+$,*0CE*B"!)*!'6+&E-)4GHIJ))KLLM

))))N0F&*)/'0C&

:OE?$2$)@$#9A*!2$'B)*+$,*P

!@Q?)2)+&<&@<9)N0F*-)/'0C&)

!;)RST);-U'$);!)VLT)%0C()KLRM

!?&2C&'$)@W#)"!;9'P)@C&;)*$D;!-)@+!"#(;*!-)%0F*-

*2Q?&'3)A&+2&')$)%0C()2(*&';P)RLXRY)"!;9'

A&+2&'&<)$)E+@&');&''Q)*+!FQ)@!';Q#()RLXRZ)"!;T

H$#1()9'[!+F$<&)?&#T)YLMMLRMVK

 !"#$%&'!(#

Volné svatební termíny v r. 2014

27.6., 28.6., 2.8., 30. 8.,  

13.9., 20.9., 4.10.

Informace na tel. 604 401 432

www.lnare.cz/zamek

Galerie a infocentrum 
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zve na výstavu kreseb 
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15. 5. – 15. 6. 2014 

Otevírací doba: 12:00 – 16:00 
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$(Z56),>,.Q=&=>(1*:#,"$+/(.!+7(Y:,+6;-3(.6(=>*.2$<&(1.2,9:/2(-$(:#0-$A(
=,(4-$'6-$<&(.132A(1("/1$"+6(lH64/(`+,2*o(1(`#$467((^6#-/C#$(2C2,(>#*(<6(
:+!-,1$-!(-$(<$#,(p(+C2,(1(b$",'*8+/(1(.,0,+,1-37
J4-/0+$(26"*(,"-,%("/1$"6+-&>,(.:,+09V(lZ5&.0,1,(:#,4$@'-&("/1$"+,oA(

026#C(.6(4$@'(.,9.256"&(-$(;/-,>#9($(.1!(1+$.2-&($92,#.0!("&+$7(H$#Q-(
k61E( 9%('!(:5/:#$16-("$+8&( Q29+A( 026#E( .6( =>*.2!( 1( )#40C( )9",9=-,.Q(
:56".2$1/27(
Z$0( <6( 2,( 26"*( 16-097( J( b$",'*8+/( .6( -$=1/;9<6( ,:6#$7( ]`ebFi((

b/=>$#"(Y6'/R/-,1.0E(:,(+,f.0C(.64W-3(>,"/+(-$(.2?+(16+0C()56'6-,7(`,(
.C#//(,:6#62V(`,".0$+!0A(`6#+*(:$--*(Y6#$q-0*($(H$'h46++6( /2,9=>6(.6(
.,9),#(:9.Q+(",(16+/0C(1E41*iiii(( /=('6-8&>,(-6%(`#,"$-,9(-613.29(,"(
S6"5/=>$(Y'62$-*7
`56.( 4/'9( b/=>$#"( Y6'/R/-,1.0E( ( :#$=,1$+( ,"( #!-$( ",( 16;6#$( -$(

:5&:#$13( >9")*A( $)*( .6( 1( +6"-9( +62,8-&>,( #,09( ',>+,( 4$;&2( 40,98627(
 6<:#16( .),#*A( 026#C( <.,9( 16+'/( -!#,;-CA( $( ,.2$2-&( .W+,1C( .0+$")*7(
Y,9),#()*(#!"(1(5&<-9(+62,8-&>,(#,09(916"+(1(:#6'/C56(2,2,(-!#,"-&("&+,A(
026#C( 4-!( 8/#,0C( :9)+/09'( 4( 16+0E=>( "/1$"6+7( I$%"E( 2E"6-( .6( -30,+/0(
>,"/-(.(-$"86-&'(40,98&7(^,(.),#9(:5/8+/(-,1&('+$"&(4:31!=/A(0265&(:,.&+/+/(
'9%.0C( /( %6-.0C( >+$.*7( `5&:#$1$( 0,.2E'?A( #601/4/2A( 09+/.( $( "$+8&=>( .6(
#,4)3>+$(-$(:+-C(,)#!20*A($)*=>,'(J!.(',>+/(:,41$2(-$(:#6'/C#97

k9),'&#(H#!4

r7("9)-$(-$18@1/+*(S!)/-0*(#*)-&;60(1(k!49A(0"6(.6(-$=>!4&(.,=>*7

KN7("9)-$(-!'(:5/8+*(:,:5!2(:56"80,+-&( "3Q( .( 16",9=&(:$-&(9;/26+0,9(
4( H\( ^$-,9( H$<6#,1,9( 0( J6+/0,-,=?'7( I#!.-3( 4:&1$+*( /( #6=/2,1$+*7(
^$-6;60( S6-68?( -!.( <6'-3( 1*8+9:$+A( $)*=>,'( )*+*( 4"#$1C7(  $0,-6=(
0$%"C(%6-3(:56"$+*(0#!.-E("!#60(s(4!:/=>(.()6#!-06'7(`$-&(9;/26+0$(4(H\(
a#6-0$(`625&0,1!(-!'(,)-,1/+$(1E+,>9A(0"6(.6(-$=>!4&(;$:&(>-&4",($("1$(
:$:&#,1&(;!:/7(P,"&(.6(0(-/'(2*2,(16#86V(l`,1&"$+/(./("1$(;!:/A(=,( <6($./(
-6<1&=(2#!:&7(Y2$132(>-&4",(-$(0,'&-9A(2,("!(:56=6(16+0,9("5/-97( $:$"+,(
'3(0,9:/2(.2$-A($+6(-69'&'(>,(.2$132(.!'i

Ut7( "9)-$( -$18@1/+/( -$86( a-G,=6-2#9'( O;$.2-&=/( 2#$"/;-&( 1*=>!40*(
,#-/2,+,R/6( 46( B]( XY]`( S+$2-!( .( :#,R#$'6'( l( J&2!-&( :2$;&>,( 4:319(
.(:,4,#,1!-&'($(:,.+6=>9(:2!0?(/(90!40$'/(0#,9%0,1!-&7o(J*G,2,R#$G,1$+/(
-$86(;!:/($(<6</=>(16",9=&(b ^#7(`62#(`$1+&0('3(13-,1$+(0#!.-E(;$.,:/.(
`2$;&( .132( 4$( =,%('9( 4"1,5/+6( "309</7( `2!06'( #,09( ULKM( <.,9( ;!:( )&+E(
$(;!:(;6#-E7

_L7("9)-$(.6(0,-$+(.+62(;$#,"3<-/=($(.2$13-&('!<0*A(026#!(:#E(<6(Uu('62#?(
1*.,0!7

v7( 0132-$( 1( :,"16;6#( :,+,%/+/( 13-=6( 4!.29:=/('3.2*.6A( >$./;/( $( 1,<!=/(
0*Q=/(0(:$'32-&("6.=6(T$-9(H$23<0,1/($(0(:,'-&09(:$"+E=>(16(.132,1E=>(
1!+0!=>7

r7(0132-$(<6(^6-(,.1,),46-&(,"(G$8/.'97

KK7( 0132-$( <6( ^6-('$2607( J86'('$'/-0!'(:56</( >,"-3( 4"#$1&A( 823.@(
$( .:,0,<6-,.27( T!( .$'$( <.6'( '$'/-0,9( 25&( >,"-E=>( "3@( $( </%( <.6'(
",.2$+$(0#!.-,9(,#=>/"6<7(^326'(:,.&+!'(O#*160(4()!.-3V((l^,09"('!8(
.1,9( "#$>,9('$Q;09A( 4$>56<( .6A( :,238( .6( -$( <6<&'( .#"&;097( `,2,'( $%(
1*#,.268A(=6+E(.132(-6.2$;&A($)*(Z/()+$>,("$+(=,(<6<&(-!#9;&7o(

K7(;6#1-$()9"6'6(.+$1/2(H64/-!#,"-&("6-("3@7(`56</(186'("326'(>+$1-3(
4"#$1&A(.:,0,<6-,.2($(>,"-C(#,"/;67

T/5/-$(H$=>-&0,1!
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?#-l89#

@&+7:)%&5&+
Z#$"/;-&( <$#-&( $0=&( :,5!"$-,9( X6.0E'(
.1$46'( %6-( Y6"+/=6( <6( lT$#-&( )$4$#o(
,"31?A( ,)91/( $( "$+8&=>( ",:+f0?( .6(
4$'356-&'( -$( <$#,( $( +C2,7( S$4$#( .6(
0,-$+(,"(Kv7(",(UU7()564-$(1(B$.6"$=&(
'&.2-,.Q( H3.2.0C>,( O5$"9( 1( Y6"+/=/7(

B"6(./('$'/-0*($("$+8&( 4!<6'=/(',>+/(:#,(
"3Q(-$0,9:/2(4$(1E>,"-C(=6-*('-,>"*(2C'35(

-,1C(4),%&7( 6<.,9(-$)&46-*(:,946(13=/(:#,("3QA($+6(
+46(4"6(:#,"$2($(-$0,9:/2(,"31*(:#,(=6+,9(#,"/-97(w6(2*2,()$4$#*(.6(238&(
16+0C'9(4!<'9A(.13";&(:,;62(:5/<$2E=>(-$)&"60(0(:#,"6</(x26-2,0#!26(==$(
KKLL(09.?y($(4>#9)$(_Lz(13=&(-$8+$(-,1C('$</26+67(((((

2&A/$#7:)94"'8;,9"B);#5C74
J(=*0+/.Q=0C'(0$+6-"!5/(<6(:,.+6"-&(.,),29(1()564-9(<6"-,9(4(:#1-&=>(

',%-,.@( $0Q1-3( 1*<62( -$( 0,+6( #6R/,-!+-&( =*0+/.Q=0!( $0=6( lH6',#/!+(
d>7S${$R+//A( H7( I#6<;&>,( $( Y7( |&>*( $( -6)( B$>!<6-&( =*0+/.Q=0C( .64W-*o(
x"#9>!(;!.2(-!419(<6(:,946(>/.2,#/=0!(4!+6%/2,.2A(:#,2,%6(.,9;$.-&(=*0+/.2C(
21#"&A(%6( <64"&(:,(=6+E(#,0yA(026#,9(:,5!"!(H3.2,(Y6"+/=67(k62,8-&(.2$#2(
.6(9.0926;-/+(1(.,),29(Uu7()564-$(16(KM7LL(>,"/-(-$(./+-/=/(a725&"*(:56"(
)9",1,9(B!0+$"-&(80,+*(1(Y6"+/=/7(T6+,(.6(,:32(:,(:?1,"-&(2#$.6(4!1,"9(
4( #,09( KuNK( .'3#6'( p( P-310,1A( `$=6+/=6A( \01,56Q=6A( k,'A(H9%6Q=6(
$(Y6"+/=67(^C+0$(,0#9>9(<6(Ku(0'7(H+!"6%($('C-3(4"$2-&(<6"/-=/(./(',>+/(
41,+/2(0#$28&(2#$.9(1("C+=6(K_(0'(,"),;6-&'2(16(\01,56Q=&=>(:5&',(",(
Y6"+/=67(J4>+6"6'(0(2,'9A(%6(26-2,(#,0(:5/8+,(<$#,(1(:56".Q>9A($0=6(.6(
9.0926;-/+$(4$(:30-C>,(:,;$.&7(BO;$.2-/+,(.6($./(tN(=*0+/.2?7(J(=&+/()*+,(
:#,( O;$.2-&0*( 4$</823-,( ,);6#.216-&7( I$%"E( =*0+/.2$( ,)"#%6+( :$'32-&(
'6"$/+/7(^309<6'6(186'A(0265&(:,":,5/+/(292,($0=/7((

D#;#'B)D#'8"!7!9#
X6.0E(.1$4(%6-(Y6"+/=6(4$(.:,+9:#!=6("3@($(%!0?(K7($%(N7(25&"*(B!0+$"-&(

80,+*($(H$265.0C(80,+*(Z7([7(H$.$#*0$(1(Y6"+/=/(:,5!"$+(,"(_7($(M7("9)-$(
ULKM(1E.2$19(:#$=&(.6"+/=0E=>(%6-($("3@(.(-!416'(lJ6+/0,-,=6(s(.1!20*(
<$#$oA(026#!()*+$(21,56-$(6}:,-!2*(.(16+/0,-,;-&( 26'$Q0,9A(026#C()*+,(
',%-,( ./( /( 4$0,9:/2( $( 1*9%&2( <6( 0( 16+/0,-,;-&( 1E4",)3( .1E=>( ",',1?(
x<$0,(-$:57V(1$<&;0$A(0#$.+/=6A(,4",)6-C(#?4-E'/(26=>-/0$'/($(=6+,9(5$"9(
"$+8&=>(1E#,)0?y7(B$(2*2,($0Q1/2*(:$25&(16+/0E("&0(.6"+/=0E'(%6-!'A($+6(
-6.'&'6( 18$0( 4$:,'6-,92( :,"30,1$2( :6"$R,R?'($( %!0?'(B\( $(H\(
Y6"+/=6(4$(:5&:#$19(1E.2$1*7

E&+!-F$789#)3)?#-'898
Y26<-3( <$0,( 1( :56"=>,4&=>( +626=>( :5/:#$1/+( Y),#( ",)#,1,+-E=>(

>$./;?(Y6"+/=6(4$(:,":,#*('3.2$(Y6"+/=6(2#$"/;-&(.2$13-&('!<?($(:!+6-&(
;$#,"3<-/=7(J(2E"-9(:56"(_L7("9)-6'(.6(-30,+/0(>$./;?(1*:#$1/+,(",(+6.$(
:#,( -,1,9( lH!<09os( 1+$.2-3( :,946( 1#8607( T/%( 5$"9( +62( >$./;/( :,9%&1$<&(
:?1,"-&(0'6-A(026#E(.6(4-,19(:,946(-$)$#1&($(-$/-.2$+9<6(.6(-,1!(>,#-&(
;!.2('!<0*A(026#!(.6(:$25/;-3(,4",)&7((
 30,+/0("-&(:56"(1+$.2-&'/(;$#,"3<-/=6'/()*+,(9(>$./;.0C(4)#,<-/=6(

%/1,7(Y2$13+$(.6(1$2#$A(4(+6.$()*+,(-92-C(:5/1C42(-,1,9('!<09($(:5/:#$1/2(
186(:,256)-CA($)*(1("6-(l^o(.6(',>+$($0=6()64:#,)+C',13(9.0926;-/27(
J( ,":,+6"-&=>( >,"/-!=>( _L7"9)-$( )*+,( </%( 186( :5/:#$16-,( :#,( :5&+62(
lY6"+/=0E=>( ;$#,"3<-/=o7( `,;$.&( )*+,( 1=6+09( :5&4-/1C( $( 26-2,0#!26(

:,"16;6#( -6:#,1!46+$( 2#$"/;-&( .:#80$A( 026#!( )*+$( -30"*( ",:#,1!46-$(
),950,97(̀ ,(Kr7(>,"/-3(.6(,)<61/+*(:#1-&('$+C(;$#,"3<-/=6(4$(",:#,1,"9(
#,"/;?7((
J( Ku( >,"/-( )*+( 4$:!+6-( '$+E( ,>6fA( $)*( ./( 4!<6'=/( ',>+/( ,:C0$2(

",-6.6-C( 8:60!;0*7( ]":,+6"-6( )*+,( :#,( "3Q( -$:+-3-,( 5$",9(
",16"-,.2-&=>( O0,+?( x>!46-&( 0#*.,9( ",( 0#$)/=6A( >,"( -$( =&+( $2"7y(
9( 026#E=>( $./.2,1$+*( .+9%6)-3( .2$#8&( ;$#,"3<-/=67( B$( .:+-3-&( O0,+?( )*+(
0$%"E(,"'3-3-(.+$"0,.@A()$+,-06'($:,"7(
`56"( 4$:!+6-&'( 1$2#*( )*+$( 1*>,"-,=6-$( '/.( ;$#,"3<-/=6A( 026#!(

,)"#%6+$('/',( </-C( /( 0,#9-097(].2$2-&( ;$#,"3<0*()*+*( 2$0C(,"'3-3-*(
"#,)-E'/( .+$"0,.2'/( $( ;$#,"3<-/=0E'( "/:+,'6'7( Z,2,( ,":,+6"-6(
$(16;6#(.6(=6+0,13(1*"$5/+*7(J6+0C(:,"30,1!-&(:$25&(;+6-?'(Y^P(Y6"+/=6(
4$(:5&:#$19(2C2,(0#!.-C($0=6A(186'(0265&(:5/+,%/+/(#909(0("&+9($(,"1!%-E'(
;$#,"3<-/=&'(4$(O;$.27

G;'&34)HI)(/$#)
Y:,+60( :#,( 4$=>,1!-&( 2#$"/=(

Y6"+/=6( 9.:,5!"$+( :!2E( #,;-&0( :#-
1,'!<,1C>,( :#?1,"9( lF+6R,#/=-
0E=>(1,4/"6+o7(J(2E"-9(:56"(:#1-&'(
'!<6'( -$( -6G,#'!+-&'( .620!-&(
)*+,(186(",'+916-,A($+6(14>+6"6'(
0( -6</.2C'9( :,;$.&( )*+$( 41,+6-$(
-!>#$"-&($+26#-$Q1$(-$(r7(01326-7(
T$0,(</%(2#$"/;-3(186'9("3-&(:56"-

=>!46+*( :5&:#$1*( $( =>*.2!-&( 26=>-

-/0*7( ( J4>+6"6'( 0( "$29( 1E#,)*( .6(
29($(2$'('9.6+$(-3026#!(26=>-/0$(
l:56'+,91$2(0(916"6-&(",(:#,1,49(
.=>,:-C>,(.2$19oA($+6(-$0,-6=(.6(
186(:,16"+,7( $(:#1,'!<,1C(",:,-

+6"-6( 4)E1$+*( :,.+6"-&( :5&:#$1-C(
:#!=67( `,.2$1/2( :,<&4"-,9( 2#/)9-9(
x.2$)/+-3A($)*(:5/(<&4"3('3.26'(-6-

)*+$( ,>#,%6-$( :W49<&=&( "6+6R$=6yA(
-$/-.2$+,1$2(,419;,1$=&($:$#$29#9(
$( 186=>-*( $+6R,#/=0C( 1,4*( ,:6-2-
+/2( $( ",4",)/2( "5&16( :,9%&1$-E'/(
:#,:$R$;-&'/( :+$0!2*( $( +62!0*7(
I,+,-$()*+$( 21,56-$(N( 2#$02,#*( .6(
4$:5$%6-,9( #?4-,9( 46'3"3+.0,9(
26=>-/0,9($( .2#,</7(^!+6( .6( 4O;$.2-
-/+*( U( 4$>#$"-&( 2#$02?#0*( .( 1+60*A(
-$(026#E=>()*+/(:561!%6-/(O;$.2-&=/(
:#?1,"97( ].2#$>9( 4$)64:6;,1$+$(
<6"-$(.:6=/!+-&(',2,s.:,<0$($("#9-

>!( l./"6=$#$o( :561!%6+$( 4!.29:=6( lQ.09( $( #6:,#2C#*o7( `,;$.&( =6+C( $0=/(
:5!+,($(:,":,#,1$+,(",)#,9(-!+$"9(O;$.2-&0?(:#?1,"9A(0"6()*+,(=,(,)-

"/1,1$2A(:#,2,%6(-3026#C(2#$02,#*(</%(,.+$1/+*("?=>,",1E(1307(
`#?1,"()*+(4$>!<6-(16(K_7_L(>,"/-(:56"(#$"-/=&(1*:9823-&'(>,+9)/=(

'&#9( 4(:,<&4"-C( 2#/)9-*7(F./( 16(KM7LL(>,"/-( 4$;$+( =6+E( 0,-1,<(:92,1$2(
'3.26'(<6"-,2+/1E'/(9+/=6'/(4$(41909(",),1E=>(l:,0#,0,1E=>(:,=>,"?(
$('6+,"/&o7(d6+!(.+!1$()*+$(90,-;6-$(1(KN7_L(>,"/-(4!13#6;-E'("6~+C(
,:32(:56"(#$"-/=&7(`#1,'!<,1!(,.+$1$(.6(1*"$5/+$A(=,%(:,21#"/+(/(4-$;-E(
4!<6'( ,);$-?A( 0265&( .6( :5/8+/( :,"&1$2( -$( 4$>!<6-&( $( -30265&( .6( =>1&+/(
:5/:,</+/( 0(:#?1,"97(^309<6'6(186'A(0265&( .6(:,"&+6+/(-$(:5&:#$13( 2C2,(
$0=6($('$</26+?'(.2$#C(26=>-/0*(4$(<6<&(:56"16"6-&7((

J8#K7:)&"K)3)?#-'898)")L"!7M#7:)NNI)
;3FK!3B)3/'"4)
J(O26#E(v7(0132-$(ULKM(1(Kt7LL(>,"/-('3.2,(Y6"+/=6(9.0926;-/+,(:/62-&(

$02(9(:5&+6%/2,.Q(tu7(1E#,;&(90,-;6-&(aa7(.132,1C(1!+0*($(0(9=23-&(:$'!20*(
:$"+E=>( 16("1,9( .132,1E=>( 1!+0!=>('/-9+C>,( .2,+6@(-$(-!'3.@(Z7([7(
H$.$#*0$($(9(:,'-&09(:$"+E=>(1(Y6"+/=/7(
J( 26-2,( "6-( 14:,'&-$<&( ,);$-C('3.2$( l:$'32-&=/o( -$( ,.1,),46-&(

'3.2$A(026#C>,(.6(",;0$+/(v7(0132-$(#,09(KuMN7(T$0,(:#1-&(,.1,),"/26+C(
1.2,9:/+/(",('3.2$($'6#/;@(1,<!=/7(B(2,>,2,("?1,"9(.6(:5/(0+$"6-&(13-=6(
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?#-'89"/)"+&$"&)!*FK)3);#7/KL
H3.2,( Y6"+/=6( $( Y6"+/=0!( 0#$<0$( 9.:,5!"$+*( :,"( 4!8Q2,9( .6-!2,#$(

H/#,.+$1$(I#6<;/(1E.2$19A(026#!(<6(:#?5646'(;/--,.Q($(21,#)*(0#$<0!5.21&(
-$(Y6"+/=097(T.,9(4"6(0(1/"3-&(<$0(6}:,-!2*(#*46(>/.2,#/=0CA(2$0(.,9;$.-!(
21,#)$(.:,+6;-,.Q7
J6#-/.!%(1E.2$1*(:#,)3>+$(4$(,.,)-&(:,":,#*(,)*1$26+('3.2$(Y6"+/=6(

1(0#!.-E=>(:#,.2,#!=>(J$+"826<-.0C>,(:$+!=6(U7("9)-$(ULKM7(

O"0H76%&)23#$"2+>)K1$1)EPD*!6.

 !"#$%&'()*+'

a 
Sedlická krajka o.p.s.

si Vás dovolují pozvat na

&,-./01%&%234506
 !"#$ %&#!'!()*+,+!,-&./0

k projektu

„SEDLICKÁ KRAJKA – KRAJKA SEDLICE“
 12/3!$2!%$ %124,5

v úterý 789%:';<=>%?@7A od 78%B$(*=
v zasedací místnosti radnice

6'7#4 %82129!&'85*-(-!:-$!;'7#4 .(-,5!'!;'7#4 .(',-!
krajka?

<=$7512!$#9!>2! /'8 '!*0>2!,';.*.?#!.>#(2,5!?2$1.(,5@.!
/%?@%!(!A2"7#?#B

<-12!,-;'"=!'!,-*+1=!$;.82,3!$! /'8 .%B

6.1.*!;C#8D12E
:-F!,-&./!82!;/.!,-$!"072>#1)G

?3&5)Q#7)?#-'89#)
Y1$4( %6-( Y6"+/=6( </%( :5/:#$19<6( :,"#,)-C( :+!-*( $0=&A( 026#C( :+!-9<6(

9.:,5!"$2(1(Y6"+/=/(<6823(26-2,(#,0($(2,(:#,(186=>-*('$+C(/(",.:3+C7(`$-

25&('64/(-3(`,>!"0,1E( +6.(0(,.+$13(^-6("3@A(026#E( .6()9"6(0,-$2(_K7(
0132-$($(2$0C(-6)9"6(=>*)32(</%(aJ7(#,;-&0(k,9;6-&(.(:#!4"-/-$'/A(026-

#E(.6()9"6(0,-$2(-$(0,-=/(.#:-$7(^3Q(/(",.:3+&(.6('?%,9(,:32(238/2(-$(
"6-(:+-E(4!)$1*7(J(5&<-9(./(4,:$09<6'6(+,f.0,9(:#6'/C#9($0=6(.(-!416'(
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ZIMA
JE TADY!

Navštivte naši prodejnu BIOMAC:

www.biomac.cz
více na

Nejširší sortiment

Laciná 21, 388 01 Blatná
tel.: 383 490 084, mob.: 606 117 609
e-mail: prodejna.blatna@biomac.cz

BLATNÁ

I4(/;*():^70</-4(.+)?%-!2+)
.&$7K$2u

vvvD7!*($!(*9#@D'?w.#.#8

Ú asné p!ekvapení na malé 
párty!!! 

max. cel. zát ! 125 kg, vel.: 255 x 355 cm  

Po–Pá  500,-K"/den    So-Ne  700,-K"/den 

Tel.: 724 773 949, Blatná 
www.skakacihradblatna.cz 
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kapacita vlastních domícháva!": 40 m3

provozní doba:  pond lí–sobota 7–16 hod.

dispe!ink:  provozovna MA#KOV
 Ma!kov 63, 388 01 Blatná
tel./fax:  383 423 577
jednatel:  603 242 710
alfabeton@volny.cz   www.alfabeton.czz

#ESKÁ BETONÁRNA BEZ ZAHRANI#NÍHO KAPITÁLU

   dispe er:           603 116 284

   S NÁMI SE DOMLUVÍTE...

NABETON !
pondělí - pátek 7 - 16 hodin,

sobota 7 - 12 hodin
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